Announcement of the National Savings and Commercial Bank Lid.
Concerning the Company’s General Meeting

The Board of Directors of the National Savings and Commercial Bank Ltd. (OTP Bank Rt.) (H-
1051 Budapest, Nador u. 16.) herewith informs its shareholders that the Company will hold its
Ordinary Annual General Meeting on Thursday 29t of April 2004 at 10:00 a.m. in the Corinthia
Grand Hotel Royal (H-1073 Budapest, Erzsébet krt. 43-49.).

The agenda of the General Meeting:

1. Report presented by the Board of Directors concerning the Company’s 2003 business
activities; acceptance of the 2003 Financial Reports (non consolidated and
consolidated) prepared according to HAR; decision on the distribution of after tax
profits.

2. Report of the Supervisory Commission concerning ifs activity in 2003 and the 2003
Financial Reports (non consolidated and consolidated) prepared according to HAR
and on the proposal of the Board of Directors regarding the distribution of after tax
profits.

3. Report of the Bank’s auditor concerning the results of the audit of the 2003 Financial
Reports (non consolidated and consolidated) prepared according to HAR.

4, Report of the Board of Directors on the Bank's Business Policy for 2004.

5. Election of the Company’s auditor, approval of the appointment of official responsible
for auditing, setfting the remuneration.

6. Election of a member of the Supervisory Board (delegate of the employees).

7. Establishing the remuneration of the members of the Board of Directors and Supervisory
Board.

8. Modification of part 5., 6., 8., 9, 13., 14. of the By-Laws. (The amendment of the By-Laws
requires %th majority of votes. At some issues having a quorum and the adoption of
resolutions requires the attendance and the agreement of the owner of the voting
preference share.)

9. Authorization of the Board of Directors to the acquisition of own shares.

The participation in the General Meeting and exercising the right to vote are subject to
the following:

a) the holders of shares shall be effectively entered in the Company’s Share
Register;
b) the voting right relating to the ownership of the shares shall not violate the

provisions of the By-Laws, which circumstance shall be verified through
monitoring by the Company following the deposit of shares or the receipt of
noftification from KELER.

Shareholders may parficipate in the General Meeting in person or through their
authorised representatives. Authorisations must be issued in the form of a notarised
deed or a private document with full validity as evidence.

In the event that a shareholder is represented at the General Meeting by its legal
representative (e.g. director, managing director, mayor etc.), the deed issued by the
court or court of registration concerning the representation, or a certificate concerning
the election of the mayor must be presented atf the venue of the General Meeting.



VI.

VII.

VIIL.

Authorisations shall be handed over till 19 of April 2004 at any of the OTP branches as
specified in Article X.

In the event that the authorisation was issued outside Hungary, its formal requirements
must satisfy the statutes of law concerning the certification and/or legalisation of
documents issued outside Hungary. Information on the subject may be obtained from
the foreign representation of the Republic of Hungary.

Registration at the venue of the General Meeting starts at 8:00 a.m. and ends at 10:00
a.m. the latest.

Following the registration if the conditions for attending the General Meeting and of
exercising voting rights are met, at the venue of the General Meeting, the shareholder
or his authorised representative — having provided proof of his identity and signed the
record of participants — will receive the shareholder’s voting coupons, entitling him to
vote and participate in the General Meeting.

We would like to call the attention of our esteemed shareholders that attendance and
voting at the General Meetfing are subject to observing the provisions contained in
arficles II., lll. and IV. of the present Announcement.

Should the General Meeting fail fo constitute a quorum by 11:00 a.m. on 29t of April
2004, the Board of Directors shall convene the General Meeting for 11:00 a.m. on 29t of
April 2004, at the same venue, with the agenda specified under article I. This General
Meeting shall be considered a quorum irrespective of the number of shareholders
present.

We inform our shareholders that the Information Booklet concerning the registration into
the Company's Share Register and participation in the General Meeting may be
examined at the OTP branches designated and listed under Article X. of these presents
from 5t of April 2004. We wish to suggest to our shareholders that if they intend to
participate in the General Meeting to square the obligations and deadlines for the
notification made by KELER with the investment service provider who manages their
securities account.

The written documents of the General Meeting shall be available for inspection by the
shareholders from 9t of April 2004 at the Budapest 5t District Branch Office of OTP Bank
(H-1051 Budapest Dedk Ferenc u. 7-9) and on the website of the Budapest Stock
Exchange (www.bet.hu).

We wish to call the attention of our non-resident (foreign) shareholders, that according
to the By-Laws of the Company, the aggregate voting rights of foreign shareholders on
the AGM cannot reach 50% of the voting rights attached to the voting shares issued by
the Company. This limitation shall be enforced by the representative of the Board of
Directors before the opening of the AGM, during registration, by establishing the order
of arrival of the foreign shareholders or their representatives.



X. The designated branches of OTP Bank Ltd.:
BUDAPEST

. district Alagut u. 3.

|. district Iskola u. 38-42.

. district Széna tér7.

Il. district Margit krt. 8-10.

Il. district Fény u. 11-17.

II. district Szépvaolgyi Ut 4/b.

Il. district Tordkvész u. 1/a.

Il. district HUvosvolgyi u. 138.

IIl. district Florian tér 15.

IV. district Erzsébet u. 50.

V. district Dedk F. u. 7-9.

V. district N&dor u. 6.

V. district Bajcsy-Zsilinszky u. 24.
V. district N&dor u. 16.

V district Kdrolyi M. u. 14.

V. district Szent Istvan krt. 1.

V. district Szabadsdg tér 7-9. (Bankcenter)
V. district Széchenyirkp. 19.

V. district Nyugati tér 9.

VI. district Andrdssy Ut 23.

VI. district Andrdssy Ut 83-85.

VII. district Kirdly u. 47.

VII. district Kdroly krt. 1.

VIII. district Jozsef krt. 33.

VIII. district Jozsef krt. 53.

IX. district Tinddi u. 9-11.

X. district Kérési Csoma sétdany 6.
XI. district Bartok Béla Ut 92-94.
XI. district Jagelld Ut 20/a.

XI. district Moricz Zs. kortér 18.

XI. district Gazdagréti tér 7.

XII. district B&szO&rményi Ut 9-11.
XII. district Apor Vilmos tér 11-12.
XIlI. district Tatra u. 10.

XIlI. district Pozsonyi Ut 38.

XIV. district Nagy Lajos kirdly Utja 19-21.
XIV. district Thoksly Ut 102/b.

XV. district Szentmihdlyi 0t 131. (POLUS Center)
XV. district F& u. 64.

XVI. district Sashalom, Jékai u. 1/b.

XVII. district Ferihegyi Ut 93.
XVIII. district Onai ut 377.

XIX. district Onai ut 285.

XX. district Kossuth L. u. 44-46.

XXI. district Kossuth L. u. 99.

XXII. district Budafok, Kossuth L. u. 31.

XXII. district Nagytétényi Ut 27-47. (Campona)

XXIII. district Grassalkovich u. 160.



Counties

Baranya county

Pécs, Rakdczi Ut 44,

Pécs, Diana tér 14,
Pécs-Umecsekalja, Ybl Miklds u. 7/3
Komld, Kossuth L. u. 95/1.

Mohdcs, Jékai u. 1.

Siklds, Felszabadulds Utja 26.
Szigetvar, Var u. 4.

Villédny, Baross G. u. 36.

Bdcs-Kiskun county

Kecskemét, Szabadsdag tér 1/a.
Kecskemét, Szabadsdg tér 5.
Kecskemét, Széchenyi tér 12-14,
Tiszakécske, Béke tér 6.

Izs¢k, Szabadsag tér 1.

Baja, Dedk F. u. 1.

Kalocsa, Szent Istvan kirdly u. 43-45.
Kisk&rds, Petdfi tér 13.
Kiskunhalas, Bokdnyi D. tér 5-7.
Kiskunfélegyhdza, Petdfi tér 6-7.
Kiskunmajsa, Csendes kdz 1.
Solt, Aranykulcs tér 6.
B&csalmds, Szent JAnos u. 32.
Soltvadkert, Szenthdromsdag u. 4.
Kecel, Csaszartoltés u. 1.

Békés county

Békéscsaba, Szent Istvdn tér 3.
Békéscsaba, Andrdssy u. 29-33.
Békés, Széchenyi tér 2.
Gyomaendrdéd, F6 u. 173-179.
Gyula, Hét vezér Ut 2-6.
Mezbéberény, Kossuth tér 12.
Mezékovdacshdza, Harsfa u. 1-3.
Oroshdza, Kossuth u. 20.
Szarvas, Kossuth tér 1.
Szeghalom, Tildy u. 4-8.

Borsod-Abauj-Zemplén county
Miskolc, Szemere u. 5.

Miskolc, Széchenyiu. 15-17.
Miskolc, Gyéri kapu u. 51.
Miskolc, Arpdad u. 2.

Ozd, Vasvdri Ut 125.

Edelény, T6th Arpad u. 1.
Kazincbarcika, Egressy B. u. 50.
Mezbékdvesd, Mdatyds kirdly u. 149,
Putnok, Kossuth u. 45.
Sajoszentpéter, Bethlen G. u. 1/a.
Sdrospatak, EGtvos J. u. 2.
Satoraljaujhely, Széchenyi tér 13.
Szerencs, Kossuth tér 3/a.

Tiszavjvdros, Kazinczy u. 9.
Csongrdd county

Szeged, Takaréktaru. 7.

Kistelek, R&koczi u. 3.

Mérahalom, Szegedi u. 3.

Szentes, Kossuth u. 26.

Csongrdad, Szenthdromsdg tér 2-6.
Hodmezévasdrhely, Andrdssy Ut 1.
Makd, Széchenyi tér 14-16.

Fejér county

Székesfehérvar, Osz u. 13.

Bicske, Bocskai koz 1.

Sarbogdrd, Ady E. u. 170.
Dunaujvaros, Dézsa Gyorgy u. 4/e.
Mor, Dedk F. u. 24.

Gyér-Moson-Sopron county
Gydr, Teleki L. u. 51.

Gydr, Kormos I. u. 6.

Sopron, VdrkerUGlet u. 96/a.
Mosonmagyardvdar, Fé u. 24.
Csorna, Soproni u. 58.

Kapuvdr, Szent Istvan kirdly u. 4-6.
Fertészentmiklds, Szerdahelyi u. 2.

Hajdi-Bihar county

Debrecen, Hatvan u. 2-4.
Debrecen, Piac u. 45-47.
Balmazuijvaros, Debreceni u. 2.
Berettydujfalu, Oldh Zs. u. 1.
PUspokladdny, Kossuth u. 2.
Hajdubdszdrmény, Kossuth u. 14-16.
Hajdundnds, Kéztdrsasag tér 17-18.
HajdUszoboszlé, Szilfdkalja u. 6-8.
Biharkeresztes, Kossuth u. 4.
Derecske, Koztarsasdg u. 111,
Polgdr, Barankovics tér 15.
N&dudvar, Fé u. 119.

Heves county

Eger, Széchenyi u. 2.
Hatvan, Kossuth L. tér 8.
Gyongyods, Fé tér 1.
Heves, HOsOk tere 4.

Jasz-Nagykun-Szolnok county
Szolnok, Szapdry u. 31.

Szolnok, Nagy |. krt. 2/a.
Jaszberény, Lehel vezér tér 28.
TiszafUred, Piac u. 3.
Toérokszentmiklds, Kossuth u. 134-136.
Karcag, Kossuth L. tér 15.

Mezbtir, Szabadsag tér 29.



Komdérom-Esztergom county
Tatabdnya, F6 tér 32.

Dorog, Bécsi u. 48.
Komdrom, Mdrtirok u. 23.
Tata, Ady E. u. 1-3.
Esztergom, Rakoczi tér 2-4.
Nyergesujfalu, Kossuth u. 126.
Oroszldny, Rakdczi u. 84.
Kisbér, Varoshdz tér 1.

Négrad county
Salgétarjdn, Rakdczi Ut 22.

Balassagyarmat, RAkdczi 44-46.

Pd&sztd, Nagymezd u. 12,
Rétsag, Rakoezi ut 30.
Szécsény, Feszty Arpdd u. 1.

Pest county

Budapest, Semmelweis u. 11.
Cegléd, Szabadsag tér é.
Dabas, Szent Istvdn u. 68.
Vdc, Széchenyi u. 3-7.
Budakeszi, F6 u. 181.

Erd, Budai u. 24.

Godolld, Szabadsag tér 12-13.
Monor, Kossuth L. u. 88/b.
Vecseés, F6 u. 170.

Nagykdrds, Szabadsdg tér 2.
Nagykdta, Istvan kirdly u. 3-5.
Rdckeve, Szent Istvan tér 3.
Szigetszentmiklds, Losonczi u. 1.

Kiskunlachdza, Ddzsa Gy. u. 219.

Szentendre, Dumtsa J. u. é.
Dunakeszi, Baratsdg u. 29.
Szdzhalombatta, Szent J. tér 8.
Budaodrs, Szabadsag Ut 131/a.

Somogy county

Kaposvdr, Széchenyi tér 2.
Kaposvdr, Fé u. 12.

Marcali, Rdkdczi u. 6-10.
Nagyatdd, Széchenyi tér 15.
Siofok, Szabadsdag tér 10/A.
Barcs, Séta tér 5.

Fonydd, Ady E. u. 25.
Balatonbogldr, Dézsa Gy. u. 1.

Budapest, 26th of March, 2004

Szabolcs-Szatmar-Bereg county
Nyiregyhdza, R&kdczi Ut 1.
Fehérgyarmat, Kossuth tér 5.

Kisvarda, Szent Ldszld u. 30.
Matészalka, Szalkay L. u. 34.

Nyirbdtor, Zrinyi u. 1.

Tiszavasvari, Kossuth L. u. 12.
Vdasdrosnamény, Szabadsdg tér 28-31.

Tolna county

Szekszdrd, Szent Istvan tér 5-7.
Tolna, Kossuth L. u. 31.

Paks, Dézsa Gy. u. 33.
Tamdsi, Szabadsdg u. 31.
Bonyhdd, Szabadsag tér 10.
Dombovdr, Dombod Pdll u. 3.
Dunaféldvdar, Béke tér 11.

Vas county

Szombathely, F& tér 3-5.
Szombathely, Kirdly u. 10.
Kérmend, Vida J. u. 2.
Sarvdr, Batthydnyi u. 2.
K&szeg, Kossuth u. 8.
Szentgotthdrd, Mdartirok u. 2.
Cellddmdlk, Kossuth u. 18.
BUk, Kossuth L. u. 1-3.
Vasvar, Alkotmdny u. 2.

Veszprém county
Veszprém, Budapest u. 4.
Ajka, Szabadsdag tér 18.
Balatonfired, Petéfi S. u. 8.
Pdpa, FS Ut 5.

Tapolca, Fé tér 2.
Varpalota, Ujlaki u. 2.

Zirc, Rakodczi tér 15.

Zala county

Lalaoegerszeg, Kisfaludy u. 15-17.
Keszthely, Kossuth u. 38.

Lenti, Dézsa Gy. u. 1.

Letenye, Szabadsag tér 9.
Nagykanizsa, Dedk tér 15.
Nagykanizsa, Ady E. u. 6.

Héviz, Erzsébet Kirdlyné u. 11.

The Board of Directors
OTP Bank



