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This first supplement (the “First Supplement”) to the Base Prospectus dated 2 May 2023 (the “Base Prospectus”)
constitutes a supplement to the Base Prospectus for the purposes of Article 23(1) of the Prospectus Regulation and
is prepared in connection with the €5,000,000,000 Euro Medium Term Note Programme (the “Programme”)
established by OTP Bank Nyrt. (the “Issuer”).

Terms defined in the Base Prospectus shall have the same meaning when used in this First Supplement. When used
in this First Supplement, “Prospectus Regulation” means Regulation (EU) 2017/1129.

This First Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus.

The Issuer accepts responsibility for the information contained in this First Supplement. To the best of the
knowledge of the Issuer, the information contained in this First Supplement is in accordance with the facts and
does not omit anything likely to affect the import of such information.

Purpose of the Supplement

The purpose of this First Supplement is to (a) incorporate by reference specified pages of the 1Q 2023 Interim
Financial Statements (as defined below) and (b) update the Base Prospectus for the most recent financial data and
recent developments.

Unaudited consolidated financial statements of the Issuer for the first quarter ended 31 March 2023

The section entitled “Information Incorporated by Reference” on pages 41 to 42 of the Base Prospectus shall be
updated as set out below.

On 10 May 2023, the Issuer published its unaudited consolidated financial statements for the first quarter ended
31 March 2023 (the “1Q 2023 Interim Financial Statements”).

A copy of the 1Q 2023 Interim Financial Statements has been filed with the Commission de Surveillance du Secteur
Financier.

By virtue of this First Supplement, the following information contained in the 1Q 2023 Interim Financial
Statements, and set out on the pages below, is incorporated by reference in, and forms part of, the Base Prospectus
(available at: https://www.otpgroup.info/static/sw/file/230510_OTP_20231Q e_final.pdf):

Consolidated IFRS Statement of Financial Position (unaudited) Page 44
Consolidated IFRS Statement of Recognised Income (unaudited) Page 46
Consolidated IFRS Statement of Changes in Shareholders’ Equity (unaudited) Page 47
Consolidated IFRS Statement of Cash Flows (unaudited) Page 49
Notes to the Consolidated Financial Statements (unaudited) Pages 59 to 64
The non-incorporated parts of the 1Q 2023 Interim Financial Statements which, for the avoidance of doubt, are

not included in the cross-reference list above, are either deemed not relevant for an investor or are otherwise
covered elsewhere in the Base Prospectus.


https://www.otpgroup.info/static/sw/file/230510_OTP_20231Q_e_final.pdf

Copies of this First Supplement, the Base Prospectus and all documents incorporated by reference into the Base
Prospectus are available on the Luxembourg Stock Exchange’s website (www.luxse.com) and on the website of
the Issuer (https://www.otpbank.hu/portal/en/IR/Bonds/Issues).

Updates to the Base Prospectus
By virtue of this First Supplement:

€)] the following shall be included at the end of the sub-section entitled “Introduction” on page 131 of the
Base Prospectus:

“As at 31 March 2023, the OTP Group provides financial services through 1,454 branches, agent networks
and electronic channels. The OTP Group’s total assets were HUF 36,175 billion (EUR 95 billion) as at
31 March 2023, out of which close to 39 per cent. was in Hungary. The next four largest foreign operations
comprised 47 per cent. of the OTP Group’s total assets (Bulgaria 16 per cent., Slovenia 15 per cent.,
Croatia 8 per cent. and Serbia 7 per cent.).”;

(b) the following shall be included immediately after the table headed “The following table sets out the total
assets evolution of the OTP Group in the period between 1995 and 2022” in the sub-section entitled
“History” on page 132 of the Base Prospectus:

“The following table sets out the total assets evolution of the OTP Group in the period 1Q 2023:

1Q 2023
Total assets (EUR billion) 95.0

EEN
s

(© the table headed “Ownership Structure of the Issuer as at 31 December 2022” in the sub-section entitled
“Shareholder Structure” on pages 132-133 of the Base Prospectus shall be deleted and replaced with the
following:

“Ownership structure of the Issuer as at 31 March 2023

Total equity

31 March 2023

Description of owner % %W Qty
Domestic institution/company 31.88 32.00 89,250,521
Foreign institution/company............ccccceueee. 49.61 49.81 138,911,884
Domestic individual ...........c.cccoovrniinnnnen. 17.05 17.12 47,737,112

Foreign individual .............. 0.47 0.47 1,315,462
Employees, senior officers . 0.55 0.55 1,532,961
Treasury shares@...........ccocvvveevevevevererennnn, 0.40 0.00 1,107,117
Government held OWNer ............coceeervinnnen. 0.05 0.05 139,946
International Development Institutions......... 0.00 0.00 3,183
Oher®......coeeeieeee e 0.00 0.00 1,824

TOTAL o 100.00 100.00 280,000,010

(1) Voting rights in the General Meeting of the Issuer for participation in decision-making.

(2)  Treasury shares do not include the OTP shares held by OTP Bank Employee Stock Ownership Plan Organisation
(“ESOP”). Pursuant to Act V of 2013 on the Civil Code, OTP shares held by the ESOP are not classified as treasury
shares, but the ESOP must be consolidated in accordance with IFRS 10 Consolidated Financial Statements standard. On
31 March 2023, ESOP owned 10,940,868 OTP shares.

(3)  Non-identified shareholders according to the shareholders’ registry.
Source: OTP Bank Plc. - Summary of the first quarter 2023 results, Budapest, 10 May 2023”;

(d) the table headed “7o the extent known by the Issuer, direct and/or indirect shareholders of the Issuer with
over/around 5 per cent. stake as at 20 March 2023 in the sub-section entitled “Shareholder Structure”
on page 133 of the Base Prospectus shall be deleted and replaced with the following:


https://www.otpbank.hu/portal/en/IR/Bonds/Issues

(€)

“To the extent known by the Issuer, direct and/or indirect shareholders of the Issuer with

over/around 5 per cent. stake as at 31 March 2023

Voting

Name Number of shares Ownership® rights®@
MOL (Hungarian Oil and Gas Company Plc.).... 24,000,000 8.57% 8.61%
T. Rowe Price Group, Inc. shareholder group.................. 14,502,290 5.18% 5.20%
T. Rowe Price International Ltd. (indirect ownership).. 8,064,720 2.88% 2.89%
T. Rowe Price Hong Kong Ltd. (indirect ownership).... 5,759,238 2.06% 2.07%
T. Rowe Price Associates, Inc. (indirect ownership)..... 678,332 0.24% 0.24%
Groupama GrOUP .....c.cevrrererrereieneeesre e 14,258,161 5.09% 5.11%
Groupama Gan Vie SA 14,140,000 5.05% 5.07%
Groupama Biztositd Ltd. .........cccooeeeririniiiiiccene 118,161 0.04% 0.04%

Notes:
(1) Rounded to two decimals.

(2) Voting rights in the General Meeting of the Issuer for participation in decision-making.
Source: OTP Bank Plc. - Summary of the first quarter 2023 results, Budapest, 10 May 2023”;

the diagram headed “The following diagram illustrates the credit institution and investment firm members
of the OTP Group as at 28 February 2023 and the immediately following paragraphs starting with “4s

at 31 December 2022, the OTP Group consisted of the Issuer

” in the sub-section entitled

“Group Structure of OTP Group” on page 140 of the Base Prospectus shall be deleted and replaced with

the following:

“The following diagram illustrates the credit institution and investment firm members of the OTP

Group as at 31 March 2023:
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As at 31 March 2023, the OTP Group consisted of the Issuer and 111 fully consolidated subsidiaries and
associates and the total number of customers served by the OTP Group was around 15.8 million. As at 31
March 2023, 1,454 branches, 4,904 automatic-teller-machines (“ATMs”) and 230,335 point-of-sales

terminals were in operation group-wide.




()

Operating segments are divided by the Issuer’s management into business and geographical segments.
The OTP Group’s operating segments are as follows: core operations in Hungary (“OTP Core”), Bulgaria
(“DSK Group” or “DSK”), Russia (“OTP Bank Russia”), Croatia (“OBH”), Ukraine (“OTP Bank
Ukraine”), Romania (“OTP Bank Romania” or “OBR”), Serbia (“OBSr”), Montenegro (“CKB”),
Albania (“OTP Bank Albania” or “OBA”), Moldova (“OTP Bank Moldova”), Slovenia (“SKB Banka”
or “SKB” or “OTP Bank Slovenia”), the Hungarian leasing operation (“Merkantil”’), Asset Management
in Hungary (“OTP Fund Management”) and foreign asset management subsidiaries (“Foreign Asset
Management Companies”), Other Hungarian subsidiaries, Other Foreign subsidiaries and Corporate
Centre. Starting from 1Q 2023 the segmentation of the Hungarian operation has been changed: in contrast
to the previous practice, starting from 1Q 2023 Corporate Centre is no longer carved out of the OTP Core
segment. Following the sale of the Slovakian banking business in November 2020, the OTP Bank
Slovakia operating segment is no longer reported separately. A Slovakian entity, Project 01 Consulting, s.
r. 0. has remained consolidated as an OTP Group member and its performance is reported under the Other

Foreign subsidiaries segment.”;

the following shall be included at the end of the sub-section entitled “Diversification of the OTP Group’s

business” starting on page 141 of the Base Prospectus:

“In 1Q 2023, approximately 31 per cent. of the consolidated adjusted after-tax profit was generated in

Hungary.

The following table sets out the consolidated profit after tax breakdown by segment for 1Q 2022

and 1Q 2023, respectively:

Change Change
1Q2022 4Q2022 1Q 2023 g-0-q y-0-y
(HUF million) (%)

Consolidated profit after taX........ccoveeiinnreeiee e (33,405) 115,184 194,762 69

AdJUSEMENLES (LOLAI) ... (122,029)  (38,237) 7,643 (120) 106

Consolidated adjusted profit after tax for the year.. 88,624 153,421 187,119 22 111
BANKS tO1Al......cvvevcveiiicieiee ettt 80,346 139,234 172,698 24 115

OTP COre (HUNGAIY) ...veviiirieieiiiiieieie ettt 95,306 36,052 43,055 19 (55)

DSK Group (BUIGAra) ......covevvreeerirririneeieiieisinee e sssesseneses 21,064 43,407 35,601 (18) 69

OTP Bank SIOVENIA ......c.cvuiuiiriiiiiieieirrs s 4,937 5,348 20,265 279 310

(0] 2] o I (O (0. ) OSSOSO 11,074 4,990 12,801 157 16

OTP Bank Serbia.........cccoeririririeiiiiinieesinesieieee et 10,860 4,421 16,429 272 51

OTP Bank AIDANIA .......cveiririiiieieiieieisieee e 2,261 2,954 3,812 29 69

CKB Group (MONtENEGI0)......cueuereieuererirerietereesisieseneresisiesesesssseseeneeas (1,230) 5,268 4,393 @17

OTP Bank ROMANIA. ......c.cvriiieiiiiiiiiieieiirisctt et (1,759) 4,121 1,250 (70)

OTP BanK RUSSIA .....cuvveveiiisieieieesinieie et (27,222) 18,826 17,956 (5)

OTP Bank UKFQINE .....c.cvuvveeiieirinicieiiesns et (34,400) 10,046 12,640 26

OTP Bank MOIAOVA .....ccoviiiiiiiiiiieinie e (545) 3,801 4,497 18
Leasing 4,372 3,462 4,524 31 3

Merkantil Group (HUNQAIY)........cccoeoiiireirinneeeeeeee e 4,372 3,462 4,524 31 3
ASSEt MANAGEMENT ... 1,238 5,662 2,530 (55) 104

OTP Fund Management (HUNGAIY) ........cccereirineeinininieeeeeise e 1,155 5,598 2,439 (56) 111

Foreign Asset Management Companies (Ukraine, Romania, Bulgaria) 83 64 92 43 11
Other Hungarian SubSidiaries...........ccooiriinreeeieee e 1,415 2,601 7,409 185 424
Other Foreign SUDSIIANIES ......c.cueuevevririrircceeee e (12) (158) (138) (13) 1093
Corporate Centre( 0 0 0 69
ElIMINAtIONS. ...c.viivieicieis s 1,265 2,621 95 (120) (92
Profit after tax of Hungarian operation ..........c.cocoevevrncicnnnciicnne 19,254 69,110 56,820 (18) 195
Adjusted profit after tax of Hungarian operation .............c.ccoceevvvivrenene. 102,269 47,404 57,603 22 (44)
Profit after tax of Foreign Operation.............cccceoveieinciinc s (52,659) 46,074 137,942 199



Change Change
1Q2022 4Q2022 1Q 2023 g-o-q y-0-y

(HUF million) (%)
Adjusted profit after tax of Foreign operation............c.cocoevvevirnccnininnas (13,645) 106,016 129,516 22
Share of Hungarian contribution to the adjusted profit after tax, %........ 115 31 31 0 bps (85 bps)
Share of Foreign contribution to the adjusted profit after tax, % ............ (15) 69 69 0Obps 85 bps

Note:

(1) Starting from 1Q 2023 the segmentation of the Hungarian operation has been changed: in contrast to the previous practice,
starting from 1Q 2023 Corporate Centre is no longer carved out of the OTP Core segment. In the affected tables of this report,
the 2022 base periods were presented under the new segment definitions. The quarter-on-quarter and year-on-year changes
are calculated from the restated figures.

In terms of total assets, five out of the six largest operations (OTP Core (Hungary), DSK Group (Bulgaria),
OTP Bank Slovenia, OBH (Croatia) and OBR (Romania)), representing around 83 per cent. of the OTP
Group’s consolidated total assets, are in EU countries.

The following table sets out the consolidated total assets breakdown by country as at 31 March 2022
and 31 March 2023, respectively:

YIY
1Q 2022 1Q 2023 pps
Hungary........ccoeoveevieninnannnn, 47% 39% (8)
Bulgaria........cccocevvviirninnns 17% 16% 1)
Slovenia 5% 15% 10
Croatia.....cccooveveierererirerrinens 9% 8% (1)
Serbia ..o 8% 7% 1)
Albania.......cc.cooeovriiiininnnn 1% 2% 1
Montenegro ........c.ceevvveerinen 2% 2% 0
Romania.... 5% 4% Q)
RUSSIA....cociiriiic e 3% 3%
UKraing......cooeivineniiiine 3% 3%
Moldova ........ccccovevrininn 1% 1%

The loan portfolio of the OTP Group is diversified in terms of geographies and products. The majority of
loans are within Hungary. However, due to the recent acquisitions, the portfolio has further diversified.
The OTP Group’s total combined exposure to Russia and Ukraine, as of 31 March 2023, represented 5
per cent. of the OTP Group’s net loan portfolio. In terms of products, approximately 53 per cent. of HUF
19,852 billion net loans on a group wide-basis were to retail and MSE customers.

The following table sets out the consolidated net loans breakdown by country and by product as at
31 March 2022 and 31 March 2023, respectively:

1Q 2023
YIY

(HUF

By countries 1Q 2022 1Q 2023 pps billion)
HUNGAIY ..., 36% 34% ) 6,803V

Bulgaria........ccooooeevvinieniinnciennn, 18% 17% (€8] 3,452

Slovenia.......cccoeveeec v, 6% 14% 8 2,843

(101 - WO 11% 10% @ 2,072

Serbia ..o 11% 9% ) 1,844

Albania.......ccooooviinii s 1% 2% 1 336

MONENEYIO ....ovvvvviriircriircree 2% 2% 0 412



1Q 2023

YIY
(HUF
By countries 1Q 2022 1Q 2023 pps billion)
Romania .......cccoeevvievenncinnciieenn, 6% 5% Q) 1,085
RUSSIA. ... 3% 3% 0 544
UKFaiNe .....cvevvvieeisie e 4% 2% ) 357
MOIdOVa ... 1% 1% 0 149
YIY
By products 1Q 2022 1Q 2023 pps
MOrtgage ...ocovvvervevreieece e 27% 26% Q)
CONSUMET ..vvvvierieienieieiesie e 22% 21% 1)
MSE ..o 5% 5% 0
COrporate........ccouvvrninnniinssnns 39% 41% 2
Leasing ......ocoevvvrveienniieisinnesieenns 7% 6% (€3]

Note:
(1) Including OTP Core and Merkantil Group (Hungarian leasing).

The following table sets out the net loans breakdown of the main segments and by product as at 31
March 2022 and 31 March 2023, respectively:

YIY
OTP Core + Merkantil 1Q 2022 1Q 2023 pps
MOrtgage ....covvvrveverneee e 29% 25% (@)
CONSUMET ..o 21% 19% )
MSE ..o 9% 8% (1)
COrporate........covevvinenincsisnns 35% 42% 7
Leasing ........ccovviviniiiiniis 7% 6% 1)

YIY
DSK Group (Bulgaria) 1Q 2022 1Q 2023 pps
MOrtgage ......coeevveneneeieniiee 28% 28% 0
CONSUMET ..o 28% 26% )
MSE ... 3% 3%
COrporate.......cccoveeeeneenenieieneeieenns 35% 35%
Leasing .......cccoveivniiiiniiiniees 8% 8%

YIY
OTP Bank Slovenia 1Q 2022 1Q 2023 pps
Mortgage ... 36% 32% 4)
CONSUMET ....cviriieiirinreesienre e 9% 13% 4
MSE ..o 2% 9% 7
COrporate.......cccevereeneneniee e 36% 40% 4
Leasing .......cccoveivniiiiniiiniees 17% 6% (11)



YIY

OBH (Croatia) 1Q 2022 1Q 2023 pps
Mortgage 27% 27% 0
Consumer 23% 20% ?3)
MSE ..ot 3% 3%
COrpOrate.......cooveveerenreeseneneeniens 41% 43%
LeaSiNg .....oovvvrverieiiinieneesie e 7% 7%

YIY
OTP Bank Serbia 1Q 2022 1Q 2023 pps
MOrtgage .....oovvveeririciinceece 21% 22% 1
CONSUMET ... 23% 22% 1)
MSE ..ot 3% 3%
COrporate........ccovvvvinsiiissnisinn,s 48% 48%
LEaSING ..o.vevvevvreerieiennene s 5% 5%

YIY
OTP Bank Romania 1Q 2022 1Q 2023 pps
MOrtgage ....covvvrvevinneree e 41% 38% 3)
CONSUME ..o 8% 7% 1)
MSE ..ot 2% 2% 0
COrporate.......ccceveeeenenenieienesieenns 44% 47% 3
Leasing ......coovvrieririeinieensieeas 5% 6% 1

YIY
OTP Bank Russia 1Q 2022 1Q 2023 pps
MOrtgage ......coeevveneneeieniiee 0% 0% 0
CONSUMEN ..o 82% 96% 14
MSE ..o 0% 0% 0
COrporate........covvvvineniincsisns 17% 4% (13)
[T T 1o 0% 0% 0

YIY
OTP Bank Ukraine 1Q 2022 1Q 2023 pps
Mortgage ..., 1% 1% 0
CONSUMET ....cvvvenieieniesieeeiesie e 15% 9% (6)
MSE ..ot 0% 0%
COrporate.........coovvevviiiviiiinicn 56% 58%
LEaSING .o.vevvevvveeieeeienieiee e 28% 32% 4

The OTP Group’s main source of funding is customer deposits (HUF 27,353 billion), representing more
than 83 per cent. of total liabilities (76 per cent. of total assets) as at 31 March 2023. The deposit base is
granular and as at the date of this Base Prospectus more than 56 per cent. of the deposit base comprises
retail deposits.

The following table sets out the consolidated customer deposits breakdown by country and by
product as at 31 March 2022 and 31 March 2023, respectively:



1Q

2023
YIY
(HUF
By countries 1Q 2022 1Q 2023 pps billion)
HUNGArY ..o 50% 40% (10)  10,888®
Bulgaria........cococvvviiiiiiiinns 18% 18% 0 4,794
SloVeNiA....ccvicvicviiiie e 6% 16% 10 4,482
Croatia 9% 8% Q) 2,093
Serbia ..o 6% 6% 0 1,513
Albania........ccccoieiiniiiiiis 1% 2% 1 491
MONtENEGIO ......cvvvrvivririciinas 2% 2% 0 469
Romania .......ccceervciinneninnn, 4% 3% Q) 943
Russia 2% 2% 0 683
UKIaiNe.......covrirvceeincieinsieieas 3% 3% 0 745
Moldova ......cccoveririiiiniiens 1% 1% 0 262
YIY
By products 1Q 2022 1Q 2023 pps
Retail sight 34% 38% 4
Retail term 22% 19% ®3)
MSE ... 11% 11% 0
COrpOrate......ccovveveererieeneesieneerenens 34% 32% 2

Note:
(1) Including OTP Core and Merkantil Group (Hungarian leasing).

The following table sets out the customer deposits breakdown of the main segments and by product
as at 31 March 2022 and 31 March 2023, respectively:

YIY
OTP Core + Merkantil 1Q 2022 1Q 2023 pps
Retail Sight .........cooviiiiiiiiiins 35% 34% 1)
Retail term.......cocoovvevvineinrrieen 13% 12% (D)
MSE ..o 13% 12% 1)
COrporate........ccovevvirviiisssisenns 40% 43% 3

YIY
DSK Group (Bulgaria) 1Q 2022 1Q 2023 pps
Retail sight .........ccoeevvieieiieicen, 37% 37% 0
Retail term ..o 41% 36% (5)
MSE ..ot 8% 9% 1
COrporate.......ccceveeeenenenieie e 13% 19% 6

YIY
OTP Bank Slovenia 1Q 2022 1Q 2023 pps
Retail sight .........ccccooniniiiiien, 33% 60% 27
Retail term ..o 26% 9% 17)
MSE ..ottt 13% 16% 3
COrPOrate.....cccvvveveirienieeaene e 27% 15% (12)



YIY

OBH (Croatia) 1Q 2022 1Q 2023 pps
Retail Sight.........ccccooviriiiiiniicenn, 51% 55% 4
Retail term ......coccoovvevviiiiiinieeene, 16% 14% 2
MSE ..ottt 8% 8% 0
COrpOrate ....cccvrvereeerierieiaiesie e 25% 22% ?3)
YIY

OTP Bank Serbia 1Q 2022 1Q 2023 pps
Retail sight 26% 23% 3)
Retail term 25% 23% (2)
MSE ..ot 9% 8% 1)
COrporate........ccoeevvineniiiiniisceses 40% 46% 6
YIY

OTP Bank Romania 1Q 2022 1Q 2023 pps
Retail Sight .......cocoovieniiiiniieniienn 14% 11% 3)
Retail term......cccoovviviniiicee 31% 43% 12
MSE ..o 9% 9% 0
Corporate 46% 38% 8)
YIY

OTP Bank Russia 1Q 2022 1Q 2023 pps
Retail Sight ... 17% 20% 3
Retail term.......ccocoovevviiiiiiiiiis 34% 19% (15)
MSE ..ot 12% 12% 0
COrPOrate......ccevveiiriieie e 37% 50% 13
YIY

OTP Bank Ukraine 1Q 2022 1Q 2023 pps
Retail Sight .........ccoooviiiiiiiiiiis 22% 16% (6)
Retail term......cccooevvvivrercinvrseen 16% 15% (D)
MSE ..o 5% 7% 2
COrporate........covvviniiiiiiniieins 57% 62% 5

The following table sets out the performing (Stage 1 + Stage 2) loan volume changes adjusted for
FX-effect for the period between 31 December 2022 and 31 March 2023:

OTP OTP OTP OTP OTP OTP OoTP
OoTP oTP DSK Bank Bank Bank CKB Bank Bank Bank Bank
Group Core® Group Slovenia OBH Serbia Albania Group  Romania Russia  Ukraine  Moldova
Nominal change
(HUF billion) ... 1,903* 80 190 1,706 (36) 4) 7 (25) 4 (39) (5)
Total................. 11%@ 1% 6% 151%®) 1% (2%) (1%) 2% (2%) 1% (10%) (3%)
Consumer......... 8% 1% 2% 275%®) 1% (1%) (6%) 3% (5%) 3% (18%) (12%)
Mortgage.......... 10%@ (1%)® 3% 118%®) 1% (1%) (1%) 2% (4%) (3%)



OTP OTP OTP OTP OoTP OTP OTP
OTP OoTP DSK Bank Bank Bank CKB Bank Bank Bank Bank
Group Core® Group  Slovenia OBH Serbia Albania Group  Romania Russia  Ukraine  Moldova
Corporate®...... 14%@ 2% 11% 213%©) 0% (3%) (1%) 1% (1%) (36%) (9%) 0%
Leasing ........... 1% 0% 5% 1% 6% (2%) 9% 0% (8%) (1%)
Notes:
(1) Loansto MSE and corporate clients.
(2) Changes of leasing volumes of Merkantil in Leasing row.
(3) Within that, housing loan was down by 1 per cent. and home equity was stable.
(4) If adjusted to exclude the acquisition of Nova KBM d.d., the nominal change is 194 HUF billion, the change in total volumes
is 1 per cent., the change in consumer volumes is 1 per cent., the change in mortgage volumes is 0 per cent. and the change in
corporate volumes is 2 per cent.
(5) If adjusted to exclude the acquisition of Nova KBM d.d., the nominal change is -3 HUF billion, the change in total volumes is
0 per cent., the change in consumer volumes is 1 per cent., the change in mortgage volumes is 0 per cent. and the change in
corporate volumes is -1 per cent.
The following table sets out the deposit volume changes adjusted for FX-effect for the period
between 31 December 2022 and 31 March 2023:
OTP OTP OTP OTP OTP OTP OTP
OTP OTP DSK Bank Bank Bank CKB Bank Bank Bank Bank
Group Core® Group Slovenia OBH Serbia Albania Group Romania Russia Ukraine  Moldova
Nominal change
(HUF billion)...  3,078@ (106) 141 30874 (172) 37 © (30) ®) 169 14 9
Total................. 13%@ (1%) 3% 221%@  (8%) 2% 0% (6%) (1%) 33% 2% 3%
Retail .............. 17%@ 0% 2% 217% @ (4%) 0% 0% (2%) 4% 11% (2%) 4%
Corporate®...... 7%®@ (2%) 6% 141%@  (16%) 5% (2%) (9%) (6%) 52% 4% 3%
Deposits — Net
loans gap
(HUF billion)... 7,500 4705 1,342 1,639 21 (331) 155 57 (143) 139 389 112
Note:
(1) Including MSE, medium and large sized enterprises (“MLE”) and municipality deposits.
(2) If adjusted to exclude the acquisition of Nova KBM d.d., the nominal change is -28 HUF billion, the change in total volumes is 0
per cent., the change in retail volumes is 0 per cent. and the change in corporate volumes is O per cent.
(3) Including retail bonds.
(4) If adjusted to exclude the acquisition of Nova KBM d.d., the nominal change is -19 HUF billion, the change in total volumes is -1

per cent., the change in retail volumes is O per cent. and the change in corporate volumes is -3 per cent.

The following table sets out the consolidated volume of the OTP Group’s subordinated debt,
bilateral loans, senior bonds and mortgage bonds (in EUR billion), as well as the consolidated net
loans to deposits including retail bonds ratio for the period 1Q 2023:

Subordinated debt (EUR billion)

Bilateral loans (EUR billion)
Senior bonds (EUR billion)
Mortgage bonds EUR billion)

Consolidated net loans to deposits including retail bonds ratio......

1Q 2023

14
0.5
1.8
1.2
2%

The following table sets out the maturity profile of the OTP Group’s consolidated wholesale debt,
in EUR million, as at 31 March 2023:

Subordinated debt
Bilateral loans

10

2023 2024 2025 2026 2027 2028-2041 Perpetual
....... - - 16 - - 1,182 231
....... 10 31 57 65 87 230 -
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(h)

2023 2024 2025 2026 2027 2028-2041 Perpetual

Senior bonds.........ccceveveeieninennns 1 182 754 731 147
Mortgage bonds..........cccoceveviienene. 116 390 59 - 202 452
9.

the following shall be included at the end of the sub-section entitled “Distribution Channels business” on
page 149 of the Base Prospectus:
“As at 31 March 2023, the OTP Group provided financial services through 1,454 branches, agent
networks and various electronic channels.
The following table sets out the number of branches and number of employees (in full-time
equivalents) in the major segments as at 31 March 2023:
Headcount
Branches (closing)
OTP Core (HUNGary).......ccccovverevrnnnnnes 355 11,013
DSK Group (Bulgaria) ..........ccccovrueuennne 305 5,031
OTP Bank Slovenia........c.cccovvvnnreene. 114 2,338
OBH (Croatia)........ccoeevrvrveerireririeeninienes 111 2,312
OTP Bank Serbia ........ccccovvvvrnnrencnn 155 2,627
OTP Bank Albania.........c.cccovvvrnreene. 54 724
CKB Group (Montenegro) .................... 31 498
OTP Bank Romania..........cccocvvvrerreenn 97 1,816
OTP Bank Russia
(without employed agents) ..........cccc..... 108 41t
OTP Bank Ukraine
(without employed agents) ..........c........ n 2111
OTP Bank Moldova .........cccccovveevninnnee 53 891
Other Hungarian and foreign
e 630
SUDSIIANES. .....vvvc e
OTP Group
(without employed agents)................... 34,468
OTP Bank Russia - employed agents...... 2,334
OTP Bank Ukraine - employed agents.... 163
OTP Group (aggregated)................. 1,454 36,965

EEN
s

the following shall be included immediately after the table headed “The following table sets out the total
assets by main segments as at 31 December 2022, data are in HUF billion” in the sub-section entitled
“Description of the main segments of the OTP Group” on pages 150 of the Base Prospectus:

“The following table sets out the total assets by main segments as at 31 March 2023, data are in
HUF billion:

Segment 31 March 2023
OTP COre (HUNGAINY) ..ottt b 18,726
DSK Group (BUIGArIa) .......ceieeiririeiieiieesie ettt sne e 5,935
OTP BanK SIOVENIA. ....c..iiuiieiiieiieie et e 5,532
OBH (CrOati@) ... .cvveveeeeeieirieieiisieiesie e 2,886
OTP BanK SEIDIA .....cviiiieiiiieieeiee e e 2,621
OTP Bank AlDANIA ........civiieieieieiese e e ens 626
CKB Group (MONENEGIO) ....vcveverieiiiiieiiriesieiesie ettt 603
OTP BanK ROMANIA ....c..oiuiieiiiiiiiieeeie sttt e 1,586
OTP BaANK RUSSIA ...c.viireicrisiees s 1,086



(i)

)

(k)

V)

(m)

(n)

(0)

Segment 31 March 2023

OTP BanK UKFaINE ......ccueiiieiiieieie ettt st 1,014
OTP BanK MOIUOVE .......coueiuiiiiiieieieie et et 357
OTP FUNd Management .........cccoveieiereresese s eeeseese e sre e e e see e e sneens 28
Leasing SUDSIAIAITES ........cviiieiiiiciie e 935
Foreign Asset Management Companies, Eliminations and others..................... (5,761)

2,
’

the following shall be included at the end of the sub-section entitled “OTP Core (Hungary)” on page 150
of the Base Prospectus:

“The Issuer’s management believes that its market share in total assets was 28 per cent., in retail lending
34 per cent., in retail deposits 39 per cent., in corporate loans 19 per cent., and in corporate deposits 23
per cent., each as at 31 March 2023.”;

the following shall be included immediately after the end of the first paragraph starting with “OTP Fund
Management, established in 1993, is a......... ” in the sub-section entitled “Asset Management” on page
151 of the Base Prospectus:

“The Issuer’s management believes that the market share by assets under management of OTP Fund
Management in the Hungarian securities fund market was 28 per cent. as at 31 March 2023.”;

the second paragraph starting with “A further wave of acquisitions ......... ”in the sub-section entitled
“Foreign Subsidiaries” starting on page 152 of the Base Prospectus shall be deleted and replaced with the
following:

“A further wave of acquisitions commenced in 2016 as some banks decided to divest their non-core
holdings in the CEE region (please see “History of 2016-2021 acquisitions” below). This new
expansionary phase contributed to an increase in the total assets of the OTP Group from EUR 34 billion
in 2015 to close to EUR 64 billion as at 31 December 2020, which further grew to EUR 95 billion by 31
March 2023.”;

the third paragraph starting with “In terms of total assets, the second ......... ” in the sub-section entitled
“Foreign Subsidiaries” starting on page 152 of the Base Prospectus shall be deleted and replaced with the
following:

“In terms of total assets, the second largest operation within the OTP Group, after OTP Core, is the
Bulgarian operation, representing a 16 per cent. share of total assets as at 31 March 2023. The Issuer’s
management believes the Bulgarian operation is the largest bank in terms of total assets as well as gross
loans in the local banking market.”;

the fourth paragraph starting with “The Issuer’s management believes that CKB is ......... " in the sub-
section entitled “Foreign Subsidiaries” starting on page 152 of the Base Prospectus shall be deleted and
replaced with the following:

“The Issuer’s management believes that CKB is the market leader in terms of total assets in Montenegro.
However, due to the overall size of the Montenegrin market, CKB represented only approximately 2 per
cent. of the OTP Group’s total assets as at 31 March 2023.”;

the fifth paragraph starting with “The Croatian operation is the ........ ” in the sub-section entitled
“Foreign Subsidiaries” on page 152 of the Base Prospectus shall be deleted and replaced with the
following:

“The Croatian operation is the fourth largest operation in the OTP Group, representing an 8 per cent. share
of total assets as at 31 March 2023. The Issuer’s management believes that OBH is the fourth largest bank
in terms of total assets in the local banking market.”;

the sixth paragraph starting with “The Serbian operation is ......... ” in the sub-section entitled “Foreign
Subsidiaries” on page 152 of the Base Prospectus shall be deleted and replaced with the following:
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(t)

(u)

v)

“The Serbian operation is the fifth largest operation in the OTP Group, representing an approximately 7
per cent. share of total assets as at 31 March 2023. The Issuer’s management believes that the market
share of the OTP Group’s Serbian operation is the second largest in terms of total assets, and the largest
in terms of gross loans in the local banking market.”;

the seventh paragraph starting with “With the acquisition of SKB the Slovenian operation became ... ... ...
in the sub-section entitled “Foreign Subsidiaries” on page 152 of the Base Prospectus shall be deleted and
replaced with the following:

“With the acquisition of SKB the Slovenian operation became the third largest operation within OTP. It
represented a 15 per cent. share of total assets as at 31 March 2023. The Issuer’s management believes
that SKB and the acquired Nova KBM d.d. will be the second largest bank in terms of total assets, and
the largest bank in terms of net loans in the local banking market.”;

the eighth paragraph starting with “OBR, the Romanian banking subsidiary, is the sixth largest
operation...... ... ” in the sub-section entitled “Foreign Subsidiaries” on page 152 of the Base Prospectus
shall be deleted and replaced with the following:

“OBR, the Romanian banking subsidiary, is the sixth largest operation in the OTP Group, and represented
more than 4 per cent. of total assets as at 31 March 2023. The Issuer’s management believes that OBR’s
market share in Romania is between 2 per cent. and 3 per cent. in terms of total assets, less than what the
Issuer’s management considers optimal.”;

the ninth paragraph starting with “The Ukrainian subsidiary represents approximately ... ...... ” in the sub-
section entitled “Foreign Subsidiaries” on page 152 of the Base Prospectus shall be deleted and replaced
with the following:

“The Ukrainian subsidiary is the eighth largest operation in the OTP Group, and represented
approximately 3 per cent. of the OTP Group’s total assets as at 31 March 2023. The Issuer’s management
believes that its market share in Ukraine was close to 4 per cent. in terms of total assets as at 31 December
2022.”;

the tenth paragraph starting with “The Issuer’s management believes that OBRu...... ... ” in the sub-section
entitled “Foreign Subsidiaries” on page 152 of the Base Prospectus shall be deleted and replaced with the
following:

“The Issuer’s management believes that OBRu, the Russian banking subsidiary, is the seventh largest
operation in the OTP Group, and represented 3 per cent. of total assets as at 31 March 2023.”;

the twelfth paragraph starting with “The Moldovan subsidiary represented ......... ” in the sub-section
entitled “Foreign Subsidiaries” starting on page 152 of the Base Prospectus shall be deleted and replaced
with the following:

“The Moldovan subsidiary represented 1 per cent. of the OTP Group’s total assets as at 31 March 2023.
The Albanian subsidiary represented 2 per cent. of the OTP Group’s total assets as at 31 March 2023.
With the acquisition of Alpha Bank Albania, the Issuer’s management believes that the Albanian
operation is the third largest in terms of net loans in the local banking market.”;

the following shall be included at the end of the sub-section entitled “Recent Developments — Temporary
cap on floating interest rates applicable to consumer mortgage loans” on pages 157-158 of the Base
Prospectus:

“On 11 May 2023, the Hungarian Government announced that the temporary cap on floating interest rates
applicable to consumer mortgage loans (as well as on financial lease contracts for housing purposes) is
maintained until 31 December 2023. This amendment was introduced by Government Decree No.
175/2023 on 12 May 2023 and entered into force on 13 May 2023.”;

the following shall be included immediately after the last paragraph of the sub-section entitled “Russia-
Ukraine crisis” starting on page 158 of the Base Prospectus:
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“In Russia the profit after tax was 3.9 billion (positive 29 per cent. quarter-on-quarter, but negative 5 per
cent. in HUF); the gross loan portfolio marginally increased quarter-on-quarter, within that the corporate
exposures decreased by 36 per cent. The weight of Russian assets in the consolidated total assets
comprised 3.0 per cent. by the end of 1Q 2023, while net loans represented 2.7 per cent., respectively.
Under an unexpected and extremely negative scenario of deconsolidating the Russian entity and writing
down the outstanding gross intragroup exposure as well, the effect for the consolidated CET1 ratio would
be negative 69 bps.

In Ukraine lending activity suffered a major setback after 24 February 2022, gross loan volumes decreased
by 4 per cent. quarter-on-quarter, however the deposit book grew by 2 per cent., on an FX-adjusted basis.
The weight of the Ukrainian assets within the OTP Group comprised 2.8 per cent., while net loans
represented 1.8 per cent. within the consolidated loan book. The volume of gross intragroup funding
towards Ukraine declined somewhat quarter-on-quarter and comprised HUF 84 billion. In 1Q 2023 the
Ukrainian operation posted a HUF 12.6 billion profit after tax, thus the subsidiary managed to achieve
positive earnings in each consecutive quarter since 2Q 2022. The provision coverage of the gross
Ukrainian loan book increased to 26.2 per cent. from almost 22 per cent. by the end of 2022. Under an
unexpected and extremely negative scenario of deconsolidating the Ukrainian entity and writing down
the outstanding gross intragroup funding as well, the effect for the consolidated CET1 ratio would be
negative 5 bps.

In the case of Ukraine and Russia, the OTP Group applies a “going concern” approach However in Russia
the OTP Group is still considering all strategic options, although a Russian presidential decree in October
2022 prohibited the sale of shares of foreign owned banks, including OTP Bank Russia, without
presidential approval.”;

the sub-section entitled “Termination of the state of emergency related to the COVID-19 pandemic” on
page 159 of the Base Prospectus shall be deleted and replaced with the following:

“Termination of the state of emergency related to the COVID-19 pandemic and the proclamation of
the new state of emergency related to the Ukrainian-Russian war

On 24 May 2022 the Hungarian Government terminated the state of emergency related to the COVID-19
pandemic, effective as 1 June 2022.

On the same day, the Hungarian Parliament amended the 51st Article of the Fundamental Law of Hungary
about the state of emergency. The amendment now allows a state of emergency to be proclaimed not only
in the event of a natural or an industrial disaster, but also in the event of an armed conflict, a state of war
or a humanitarian disaster in a country neighbouring Hungary. In view of this amendment and the
Ukrainian-Russian war, the Government has declared a state of emergency, effective as of 25 May 2022.

During the state of emergency, the Hungarian Government governs Hungary by decrees which as a
general rule remain in effect for 15 days. After that period, each decree may be extended by the Parliament
on an individual basis. These decrees of the government will expire at the latest upon the termination of
the state of emergency. However, without prejudice to the above, even in the state of emergency the
constitutional check over the Hungarian Government must be maintained by the Parliament and the
Constitutional Court. The activity of the Constitutional Court cannot be suspended even in the state of
emergency and it must constantly monitor the constitutionality of the Hungarian Government’s actions.
Also, the Parliament is entitled to challenge the maintenance of the state of emergency. If the Hungarian
Government proposes that the maintenance of the state of emergency is no longer necessary it can decide
for its termination.

On 8 June 2022, the Hungarian Parliament adopted Act VI of 2022 on resolving the consequences of the
armed conflict and the humanitarian catastrophe in a neighbouring country of Hungary (“Emergency
Decree”). According to the Emergency Decree — and to the 424/2022 (X.28.) and 479/2022 (XI.28.)
Government decrees on the extension of the state of emergency —, all Hungarian Government decrees
promulgated since the declaration of the state of emergency on 25 May 2022 were originally due to remain
in force until 29 May 2023.
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On 11 May 2023, the Hungarian Parliament adopted Act XI of 2023 on resolving the consequences of the
armed conflict and the humanitarian catastrophe in a neighbouring country of Hungary, according to
which all Hungarian Government decrees promulgated since the declaration of the state of emergency on
25 May 2022 will remain in force until 25 November 2023 instead of 29 May 2023 (as originally

planned).” ;

the following shall be included immediately after the table headed “Additional information on the OTP
Group’s performance in the period between 2003 and 2022” on page 164 of the Base Prospectus:

“Additional information on the OTP Group’s performance in the period 1Q 2023

1Q 2023
Accounting ROE .......ccovvivivivciiiinen 24.0%
Adjusted ROE .........cccoovivieiniieecieeinn 23.0%
Total Revenue Margin...........ocoeeveeeevenenns 5.37%
Net Interest Margin ..............cooecevvvneernnen. 3.66%
Net fee and commission Margin................ 121%
Other Income Margin..........ccocceveveverennnes 0.49%
Operating costs / Average assets .. 2.65%
Cost-to-INCome ratio .........c.cceceeevvererenennns 49.3%
Credit Risk Cost Rate...........ccccoeevvvrverinennns 0.12%
CET1 capital ratio ......ccceevrrrerreriiiernennnns 16.1%

the following shall be added as a new sub-section immediately after the sub-section entitled “Additional
information on the OTP Group’s performance in 2022 on pages 164-177 of the Base Prospectus:

“Additional information on the OTP Group’s performance in 1Q 2023

OTP Group consolidated

Main components of the Statement of recognised
income

Profit after tax for the year.........c.cocoeeevoincinnncinn,
Adjustments (total) .........ccooeovvreiinniiice
Adjusted profit after tax for the year............cccocuenee.

Adjusted profit before tax .........cccoceveiveieriienenne
Operating profit.........ccoeevverveiernieneiereee e
Adjusted total incOme .........cccocevvevrenrinnnnn
Adjusted net interest income....................

Adjusted net profit from fees and
COMMISSIONS ...veveveeeeceee e

Adjusted other net non-interest income ...
Adjusted operating expenses...
Total risk COStS ....cvvvvirieireieerieee e

Adjusted corporate inCOme taX..........cccvevervevrvenne

Fx-adjusted Fx-adjusted adjuslt:(;(d
w/o NKBM w/o NKBM
Quarter-on- Quarter-on-  Year-on-
Quarter Quarter Year
1Q2022  4Q2022 1Q 2023 Change Change  Change
(in HUF million) % % %
(33,405) 115,184 194,762 84 82
(122,029) (38,237) 7,643

88,624 153,421 187,119 30 21 95
118,079 181,381 222,663 31 23 72
190,969 223,157 231,861 12 5 11
361,200 451,147 457,129 8 3 16
239,779 296,499 312,064 12 6 18
gs725 109527 103,227 o ®) 1
35,696 45,121 41,839 4 3 17
(170,231)  (227,990) (225,269) 4 0 22
(72,890)  (41,777) (9,198) (75) (75) (88)
(29454)  (27,960) (35,544) 35 32 8

15



1Q 2022 1Q 2023 Change

(in HUF million) %

Main components of balance sheet, closing balances®

TOLAl BSSELS ...vvvviiiiieiei et 28,790,272 36,175,001 26
Total customer loans (net, FX adjusted) ........c.cccceeeveivnennenns 16,394,572 19,852,496 21
Total customer deposits (FX adjusted) .........ccooevverririennenns 22,245,585 27,390,195 23
Liabilities from issued SECUrties.........ccovreiiiiincciiiisiciis 282,199 551,492 95
Subordinated bonds and 10anS ..o 417,042 1,098,612 163
Total shareholders’ eqUIty ........ccccvevveviereierininieee e 2,923,250 3,378,194 16

Note:

(1)  For FX adjustment, the closing cross currency rates for the current period were used to calculate the HUF equivalent of loan
and deposit volumes in the base period.

1Q 2022 1Q 2023 Change
pps

Indicators
ROE ..ot (4.6%) 24.0% 28.6
AdJUSEED ROE........coiuiiiiiiiiieisisrssrs s 12.1% 23.0% 10.9
Adjusted ROA 1.3% 2.2% 0.9
Total revenue Margin ........occceeveieeiinneieieee s 5.17% 5.37% 0.20
Net interest Margin...........ccccovveiieeiiiecrnnecenee 3.43% 3.66% 0.23
COSt-10-aSSEL FALI0. .....vveveiieeiriciee s 2.43% 2.65% 0.22
COSt-t0-INCOME FALI0.....cvviveieeeicieiee e e 47.1% 49.3% 22
RISK COSE FALE ...ttt 1.42% 0.12% (1.30)
Net loan/(deposit+retail bond) ratio (FX adjusted) ..........ccccoveureeee. 74% 72% )

OTP Group posted HUF 194.8 billion (EUR 0.5 billion) profit after tax in 1Q 2023. The significant,
quarter-on-quarter 69 per cent. improvement to a great extent was due to the positive balance of
adjustment items. (1Q 2022: -HUF 122 billion, 4Q 2022: -HUF 38.2 billion, 1Q 2023: +7.6 billion,
respectively), the moderate volume of total risk cost, as well as the consolidation of Nova KBM d.d.

In 1Q 2023 adjustment items improved the consolidated profit after tax by HUF 7.6 billion. underpinning
a meaningful difference both quarter-on-quarter and year-on-year.

The major items were as follows:

1. a negative adjustment of HUF 88 billion special taxes on financial institutions (after tax) which
incorporates both the banking tax (-HUF 25.2 billion) and the windfall tax (-HUF 62.9 billion). As a result
of the modification of the decree on the windfall tax on 24 April 2023, the Issuer’s annual tax burden will
decline to HUF 41 billion (HUF 37.4 billion after tax), the HUF 25.5 billion (after tax) difference will be
booked in 2Q within the consolidated adjustment items;

2. a positive adjustment of HUF 85 billion effect of acquisitions. The badwill impact of the acquisition of
Nova KBM d.d. comprised HUF 103 billion, whereas other acquisition-related expenses including those
at Nova KBM d.d. comprised -HUF 15 billion in total (after tax), of which the so called initial risk cost
represented -HUF 10 billion;

3. a positive adjustment of HUF 10.4 billion recovery on the winding up of Sberbank Hungary. In 2022 a
similar negative amount was booked at the Issuer.

The quarterly profit after tax, as well as the balance sheet items were distorted by currency moves: the
average rate of the Hungarian Forint year-on-year depreciated against all currencies but UAH, the most
significant setback (-30.8 per cent.) was suffered against RUB. However, in 1Q the HUF was one of the
best performing emerging markets currencies, and quarter-on-quarter strengthened against all currencies,
especially against the steadily weakening RUB (+22.9 per cent.), which was hit by sanctions, moderating
energy prices and the deteriorating budgetary position.
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The weight of exposures towards Russia and Ukraine was shaped partially by FX moves, but also by
deliberate or forced business policy measures.

In Russia the profit after tax was RUB 3.9 hillion (+29 per cent. quarter-on-quarter, but -5 per cent. in
HUF terms); the performing loan portfolio marginally increased quarter-on-quarter, within that the
corporate exposures decreased by 36 per cent. (FX-adjusted). The weight of Russian assets in the
consolidated total assets comprised 3.1 per cent. by the end of 1Q 2023, while net loans represented 2.7
per cent., respectively. Under an unexpected and extremely negative scenario of deconsolidating the
Russian entity and writing down the outstanding gross intragroup exposure as well, the effect for the
consolidated CET1 ratio would be -69 bps. At the end of 1Q 2023, the capital adequacy ratio of the
Russian entity was 20.3 per cent., exceeding the regulatory minimum of 8.0 per cent.

In Ukraine lending activity has suffered a major setback since the outbreak of the war, with the performing
loan volumes having decreased by 10 per cent. quarter-on-quarter, however the deposit book grew by 2
per cent., on an FX-adjusted basis. The weight of the Ukrainian assets within the OTP Group comprised
2.9 per cent., while net loans represented 1.8 per cent. within the consolidated loan book. The volume of
gross intragroup funding towards Ukraine represented HUF 80 billion equivalent. In 1Q 2023 the
Ukrainian operation posted a HUF 12.6 billion profit after tax, thus the subsidiary managed to achieve
positive earnings in each consecutive quarter since 2Q 2022. The provision coverage of the gross
Ukrainian loan book increased to 24.5 per cent. from almost 22 per cent. by the end of 2022. Under an
unexpected and extremely negative scenario of deconsolidating the Ukrainian entity and writing down
the outstanding gross intragroup funding as well, the effect for the consolidated CET1 ratio would be -5
bps. Atthe end of 1Q 2023, the capital adequacy ratio of the Ukrainian entity was 32.7 per cent., exceeding
the regulatory minimum of 10 per cent.

In the case of Ukraine and Russia, the OTP Group applies a “going concern” approach However in Russia
the OTP Group is still considering all strategic options, although a Russian presidential decree in October
2022 prohibited the sale of shares of foreign owned banks, including OTP Bank Russia, without
presidential approval. In 1Q 2023 the consolidated adjusted profit after tax was HUF 187.1 billion, of
which the 2 months contribution from Nova KBM d.d. comprised HUF 13.5 billion. The 1Q adjusted
ROE reached 23 per cent. (+5.1 pps quarter-on-quarter, +10.9 pps year-on-year).

The bottom line consolidated profit to a smaller extent was shaped by the higher operating results (without
Nova KBM d.d. it declined by HUF 6 billion quarter-on-quarter), but more so by the moderate and
declining risk cost volume (4Q 2022: -HUF 42 billion, 1Q 2023: -HUF 9 billion).

The foreign subsidiaries profit contribution reached 69 per cent., out of the individual performances the
Serbian and Croatian improved the most quarter-on-quarter, whereas the weaker quarterly results at DSK
Bank was explained by the amount of supervisory contribution (HUF 11 billion) which was booked in 1Q
in one lump sum in contrast to the practice in previous years. In the case of OTP Fund Management the
base effect explains the weaker quarterly performance (in 4Q 2022 a HUF 4.8 billion success fee boosted
the earnings). The Ukrainian and Russian operations contributed a HUF 12.6 billion and HUF 18 billion
profit after tax against a significant loss in the corresponding period of 2022.

Total income increased moderately (+1 per cent. quarter-on-quarter), but without Nova KBM d.d. there
was a decline; within that the net interest income improved by 5 per cent., however, the net fee and
commission income declined by 6 per cent. quarter-on-quarter, as a result of the success fee booked at
OTP Fund Management in 4Q, the decreasing overall business activity, and seasonal and calendar effects.
The 2 months net interest income contribution of Nova KBM d.d. comprised HUF 17.2 billion, whereas
the fees and commission contribution was HUF 4.7 billion, respectively. Other net non-interest income
dropped by 7 per cent. quarter-on-quarter.

The consolidated 1Q net interest margin improved by 17 bps quarter-on-quarter (3.66 per cent., without
Nova KBM d.d. the level was the same). Across the OTP Group the highest underlying 1Q policy rate
prevailed still in the Ukraine (25 per cent.), followed by the Hungarian reference rate (18 per cent.) and
the Moldavian rate (14 per cent.). During the last 3 months the ECB increased rates by 100 bps which
affected four subsidiaries of the OTP Group (in Slovenia, Croatia, Bulgaria and Montenegro). The
underlying rate environment influenced lending activity and loan rates and to a lesser extent deposit
pricing. As a result, the net interest margin improved significantly in countries directly or indirectly
affected by ECB monetary policy, while at OTP Core and in Russia margins increased marginally; only
the Ukrainian net interest margin declined quarter-on-quarter by a few bps.

The nominal quarterly operating expenses reduced only marginally quarter-on-quarter from the seasonally
high 4Q levels, partially due to the consolidation of 2 months costs of HUF 8.7 billion of Nova KBM d.d.,
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as well as the annual regulatory contributions booked in 1Q in several countries, but also the elevated
personnel expenses fuelled by wage inflation. The consolidated 1Q cost-to-income ratio improved by 1.3
pps quarter-on-quarter to 49.3 per cent.

The amount of consolidated total risk cost remined modest, HUF 9 billion only. Within this provisions
for impairment on loan losses comprised HUF 6 billion, 97 per cent. of which was related to the Russian
and Ukrainian credit costs. As a result, the credit risk cost ratio was 0.12 per cent. (1Q 2022: 1.42 per
cent., 4Q 2022: 0.66 per cent.).

The FX-adjusted consolidated performing (Stage 1+2) loan volumes increased by HUF 1,903 billion, 11
per cent. quarter-on-quarter (+21 per cent. year-on-year) and the total exposure reached close to HUF
19,000 billion. Adjusted for the acquisition of Nova KBM d.d. Slovenia, the organic quarter-on-quarter
increase was close to 1 per cent. (FX-adjusted). The new acquisition added HUF 1,709 billion to the
performing loan volumes (FX-adjusted).

As for the individual performances, the Bulgarian operation recorded a quarter-on-quarter increase of +6
per cent.,, OTP Core, OBH and OBRu demonstrated moderate quarter-on-quarter growth, while the
Romanian and Serbian portfolio decreased by 2 per cent. quarter-on-quarter. In the case of OTP Core and
DSK the corporate volumes were elevated by the refinancing of the Slovenian leasing entity that was
carved out of the acquisition of Nova KBM d.d.. In 1Q it was the Ukrainian subsidiary that suffered the
most significant loan volume drop (-10 per cent. quarter-on-quarter and -37 per cent. year-on-year, FX-
adjusted).

As for the major segments, without Nova KBM d.d. impact the performing corporate exposures advanced
by 2 per cent. quarter-on-quarter, other categories either grew marginally or stagnated.

The FX-adjusted deposits grew by 13 per cent. quarter-on-quarter and their volumes exceeded HUF
27,300 billion. Out of the consolidated total deposit base Nova KBM d.d. comprised HUF 3,106 billion,
i.e., without the acquisition impact group-level volumes stagnated quarter-on-quarter.

Apart from OBH where deposit volumes declined (-8 per cent. quarter-on-quarter FX-adjusted, driven by
pricing steps and one-off factors) other members of the OTP Group did not experience major deposit
withdrawals in 1Q. In the case of OTP Core there was a quarter-on-quarter 1 per cent. decline in deposits
(FX-adjusted) including the volume of retail targeted bonds; the outstanding volume of those bonds
increased to HUF 99 billion by the end of 1Q 2023, i.e. the retail bond + deposit volumes overall remained
stable quarter-on-quarter. Besides, the market share of the Issuer demonstrates a steadily improving trend
in the retail segment.

The consolidated net loan to deposit and retail bonds ratio declined to 72 per cent. (-2 pps quarter-on-
quarter).

The credit profile of the consolidated loan book kept further improving in 1Q 2023, with the major
indicators shaping favourably. The Stage 3 ratio under IFRS 9 comprised 4.7 per cent. of the gross loan
exposure by the end of 1Q 2023, underpinning a quarter-on-quarter 0.2 pp improvement. Without the
impact of consolidating Nova KBM d.d. the ratio would have increased slightly quarter-on-quarter, from
4.9 per cent. to 5.0 per cent. The reason for the latter was that effective from 2023 the presentation of
accrued interest on Stage 3 loans changed in the adjusted balance sheet, resulting in a technical increase
elevated over the quarter in both the volume of Stage 3 loans and provisions.

On the group level the Ukrainian and Russian operations had the highest Stage 3 ratio (22.6 per cent and
15.8 per cent., respectively). During the course of the previous quarter the Russian Stage 3 ratio increased
only marginally, whereas the Ukrainian ratio grew by more than 4 per cent.-points. The own coverage of
the Stage 3 exposures increased quarter-on-quarter and reached almost 62 per cent.

The following tables show additional financial information by main segments of the OTP Group,
for the periods ended 31 March 2022 and 31 March 2023, respectively:

OTP Core
1Q 2022 1Q 2023 Change
(in HUF million) %
Main components of the Statement of recognised income
Adjusted profit after tax for the year..........c.cccoovvvecennnvcieinne, 95,306 43,055 (55)



1Q 2022 1Q 2023 Change

Adjusted total INCOME ... 167,471 149,701 (11)
Adjusted net interest iINCOME ..........coevvrerreierineeieiens 105,311 89,783 (15)
Adjusted net profit from fees and commissions............ 41,266 43,952 7
Adjusted other net non-interest inCOMe ..........ccccoceeveeene 20,894 15,966 (24)

Adjusted other administrative eXpenses ...........ccocccveereee. (74,985) (93,886) 25

TOtal FISK COSES ...ttt 15,217 (985)
1Q 2022 1Q 2023 Change
(in HUF million) %

Main components of balance sheet closing balances

TOLAI ASSELS ...ttt 16,317,284 18,726,491 15
Net customer 10ans (FX-adjusted) .........ccoceveereinernininiese e 5,375,522 6,276,681 17
1Q 2022 1Q 2023 Change
pps

Indicators
19.2% 8.8% (10.4)
Stage 3 loans under IFRS 9/gross customer loans............c.c.coevuee. 4.7% 5.1% 0.4
Own coverage of Stage 3 loans under IFRS 9.........cccccocccennnicnne. 45.9% 47.5% 1.6

Note:

Starting from 1Q 2023 the segmentation of the Hungarian operation has been changed: in contrast to the previous practice, starting
from 1Q 2023 Corporate Centre is no longer carved out of the OTP Core segment. In the affected tables of this report, the 2022 base
periods were presented under the new segment definitions. The year-on-year changes are calculated from the restated figures.

OTP Fund Management (Hungary)

1Q 2022 1Q 2023 Change
(in HUF million) %
Main components of the Statement of recognised income
Adjusted profit after tax for the year............ccccceviiccnnnnciiinne, 1,155 2,439 111
Adjusted total INCOME .........ccceiriviiiiiccecee 1,996 3,760 88
Adjusted net interest iINCOMEe.........ccceveererereneeriennn 0 1
Adjusted net profit from fees and commissions ........... 2,156 3,583 66
Adjusted other net non-interest income.............cccccov... (160) 176
Adjusted other administrative eXpenses ............ccccceevevnee. (594) (1,037) 74
TOtal FiSK COSES ...t (75) 0
Asset under management
Assets under management, total (w/o duplicates)® 1,229 2,068 16

Note:

(1) The cumulative net asset value of investment funds and managed assets of OTP Fund Management, eliminating the volume of
own investment funds (duplications) being managed in other investment funds and managed assets of OTP Fund Management.

Merkantil Group (Hungary)

1Q 2022 1Q 2023 Change
(in HUF million) %
Main components of the Statement of recognised income
Adjusted profit after tax for the year...........ccccoeovviiiiinniice 4,372 4,524 3
Adjusted total INCOME .........ccoveiiiiiiiie e 5,284 7,289 38



Adjusted net interest iINCOME .........ccoceireincrcisenenes
Adjusted net profit from fees and commissions............
Adjusted other net non-interest income...........cccoceeeve.
Adjusted other administrative expenses

TOtal FISK COSES ....vviviiriiiiic e e

Indicators
Stage 3 loans under IFRS 9/gross customer loans..

Own coverage of Stage 3 loans under IFRS 9.........cccoeevivninnenene.

DSK Group (Bulgaria)

Main components of the Statement of recognised income
Adjusted profit after tax for the year...........ccoeveiennnniieninccn
Adjusted total income

Adjusted net interest iNCOME...........coeeerirrreerisieines
Adjusted net profit from fees and commissions.............
Adjusted other net non-interest income............cccceuue.
Adjusted other administrative eXpenses ..........ccccoeevreeerenenn
TOtal FISK COSES ..o

Indicators
Stage 3 loans under IFRS 9/gross customer 10ans............c.ccccoevevnneee.
Own coverage of Stage 3 loans under IFRS 9...........ccccoevvriiinininen.

OTP Bank Slovenia

Main components of the Statement of recognised income
Adjusted profit after tax for the year...........ccoccovernniinicinince
Adjusted total INCOME .........ccoiiiiiiiiec e
Adjusted net interest income

Adjusted net profit from fees and commissions.............
Adjusted other net non-interest inCOMe ............ccocevnee.
Adjusted other administrative eXPenses ..........ccccoerreeieenenns
TOotal FiSK COSES .....cuviiiiiiicrcr e

Indicators
Stage 3 loans under IFRS 9/gross customer 10ans............c.ccoeeeerennne

1Q 2022 1Q 2023 Change
4,809 6,921 44
143 200 41
332 168 (50)
(2,413) (2,890) 20
2,018 602 (20)
1Q 2022 1Q 2023 Change
pps
2.5% 2.6% 0.1
48.7% 51.0% 2.3
29.9% 32.3% 24
1Q 2022 1Q 2023 Change
(in HUF million) %
21,064 35,601 69
47,777 70,847 48
29,892 49,512 66
15,374 17,224 12
2,511 4,110 64
(18,888) (31,261) 66
(5,449) (288) (95)
1Q 2022 1Q 2023 Change
pps
6.0% 3.3% 2.7)
69.0% 61.1% (7.9
12.4% 19.0% 6.6
1Q 2022 1Q 2023 Change
(in HUF million) %
4,937 20,265 310
11,060 38,955 252
6,931 29,611 327
3,690 8,416 128
440 928 111
(6,915) (16,708) 142
2,038 400 (80)
1Q 2022 1Q 2023 Change
pps
1.2% 1.0% (0.2)



OBH (Croatia)

Main components of the Statement of recognised income
Adjusted profit after tax for the year...........cccocovevennnviieinicce
Adjusted total INCOME .......cccoerirriiirec s
Adjusted net interest iNCOME ..........ocoevirrrecernscene
Adjusted net profit from fees and commissions.............
Adjusted other net non-interest income

Adjusted other administrative eXpenses ...........cccoeevreeerenene
TOtal FISK COSES ..ot

Indicators
Stage 3 loans under IFRS 9/gross customer [0ans............c.cccecvevnunnen.
Own coverage of Stage 3 loans under IFRS 9...........cccoovvviinininen.

OTP Bank Serbia

Main components of the Statement of recognised income
Adjusted profit after tax for the year..........c.cccevevveiennnnicicniene,
Adjusted total INCOME ...
Adjusted net interest iNCOME ...........coeerirrneeniiinnene.
Adjusted net profit from fees and commissions...........
Adjusted other net non-interest income............c.c.......
Adjusted other administrative eXpenses ...........cccceeeereene

TOtal FISK COSES ....vevvviieiiieictee e

Indicators
Stage 3 loans under IFRS 9/gross customer loans....................
Own coverage of Stage 3 loans under IFRS 9....

OTP Bank Albania

Main components of the Statement of recognised income
Adjusted profit after tax for the year..........c.ccccoevvnecnnnccieiinsne,

1Q 2022 1Q 2023 Change
pps
59.8% 38.8% (21.0)
11.4% 21.2% 9.8
1Q 2022 1Q 2023 Change
(in HUF million) %
11,074 12,801 16
21,704 27,278 26
15,408 20,354 32
4,822 5,453 13
1,474 1471 0
(11,771) (13,469) 14
3,491 1,304 (63)
1Q 2022 1Q 2023 Change
pps
7.5% 4.8% 2.7)
62.4% 71.5% 9.1
13.0% 13.7% 0.7
1Q 2022 1Q 2023 Change
(in HUF million) %
10,860 16,429 51
21,480 30,681 43
15,788 24,221 53
3,695 4,179 13
1,997 2,281 14
(10,526) (11,740) 12
1,447 (49)
1Q 2022 1Q 2023 Change
pps
2.9% 2.7% 0.2)
53.8% 63.0% 9.2
14.5% 18.8% 43
1Q 2022 1Q 2023 Change
(in HUF million) %
2,261 3,812 69



Adjusted total INCOME .........cccviiiiiiiiiie e
Adjusted net interest iINCOMEe..........cocoovererereneiriennn
Adjusted net profit from fees and commissions ...........
Adjusted other net non-interest income

Adjusted other administrative eXpenses ............ccocevevrerrenne

TOtal FISK COSES ...t

Indicators
Stage 3 loans under IFRS 9/gross customer 10ans...........cc.c.cceveeene
Own coverage of Stage 3 loans under IFRS 9.........ccoccovviiiiiiennne

CKB Group (Montenegro)

Main components of the Statement of recognised income
Adjusted profit after tax for the year

Adjusted total INCOME ...
Adjusted net interest iNCOME...........ccoveerirreecrrsinnne.
Adjusted net profit from fees and commissions..........
Adjusted other net non-interest income ...........c.........

Adjusted other administrative eXpenses ...........cccceeeereene

Total risk costs

Indicators
Stage 3 loans under IFRS 9/gross customer loans.............c.coceeuenne
Own coverage of Stage 3 loans under IFRS 9.

OTP Bank Romania

Main components of the Statement of recognised income
Adjusted profit after tax for the year
Adjusted total income
Adjusted net interest income
Adjusted net profit from fees and commissions
Adjusted other net non-interest income
Adjusted other administrative expenses
Total risk costs

Indicators

22

1Q 2022 1Q 2023 Change
3,638 7,759 113
3,026 6,436 113
449 867 93
163 456 180
(1,669) (3,498) 110
670 141 (79)
1Q 2022 1Q 2023 Change
pps
3.1% 5.4% 2.3
74.5% 52.6% (21.9)
26.0% 25.8% 0.2)
1Q 2022 1Q 2023 Change
HUF million %
(1,230) 4,393
5,604 8,439 51
4,305 6,695 55
1,239 1,500 21
60 245 310
(3,142) (3,413) 9
(3,632) 108 (103)
1Q 2022 1Q 2023 Change
pps
6.5% 4.8% 1.7)
67.4% 65.3% (2.1)
(6.0%) 18.2% 24.2
1Q 2022 1Q 2023 Change
HUF million %
(1,759) 1,250
14,067 17,001 21
10,840 16,464 52
1,155 1,720 49
2,072 (1,184)
(11,520) (13,194) 15
(4,306) (2,271) (47)
1Q 2022 1Q 2023 Change
pps



Stage 3 loans under IFRS 9/gross customer 10ans.............ccoccevrenene.

Own coverage of Stage 3 loans under IFRS 9.........cccovvvivvinnenne.

OTP Bank Russia

Main components of the Statement of recognised income

Adjusted profit after tax for the year.
Adjusted total income ..........

Adjusted net interest iNCOME ..........ocoevrirncenirricenene

Adjusted net profit from fees and commissions..

Adjusted other net non-

interest iNCOME ..........ccccevvvenene

Adjusted other administrative eXpenses ...........ccovereerireneas

TOtal FISK COSES ....vivveviiiriciciiee e

Indicators

Stage 3 loans under IFRS 9/gross customer loans....................

Own coverage of Stage 3 loans unde

OTP Bank Ukraine

FFRS 9.

Main components of the Statement of recognised income

Adjusted profit after tax for the year
Adjusted total income .........

Adjusted net interest iNCOME ..........ccccevvrireenirereienenn,

Adjusted net profit from fees and commissions............

Adjusted other net non-interest income............c.c.cevee.

Adjusted other administrative expenses

Total risk COStS ......ccvvrvirverenins

Indicators
Stage 3 loans under IFRS 9/gross cu

stomer loans..

Own coverage of Stage 3 loans under IFRS 9.........ccoccoiiiiiininne

OTP Bank Moldova

Main components of the Statemen
Adjusted profit after tax for the year

t of recognised income

1Q 2022 1Q 2023 Change
5.3% 5.7% 0.4
58.6% 55.7% (2.9
(4.4%) 2.9% 73
1Q 2022 1Q 2023 Change
HUF million %
(27,222) 17,956
26,273 48,594 85
20,567 30,240 47
5,085 8,979 77
621 9,375 1409
(13,890) (20,579) 48
(32,761) (4,652) (86)
1Q 2022 1Q 2023 Change
pps
12.2% 15.8% 3.6
97.5% 93.7% (3.8)
(53.3%) 24.2% 775
1Q 2022 1Q 2023 Change
HUF million %
(34,400) 12,640
23,032 28,455 24
18,814 23,972 27
3,031 3,196 5
1,188 1,288 8
(7,781) (7,406) (5)
(49,312) (4,789) (90)
1Q 2022 1Q 2023 Change
pps
6.6% 22.6% 16.0
73.1% 77.3% 4.2
(94.1%) 41.1% 135.2
1Q 2022 1Q 2023 Change
HUF million %

(545) 4,497



1Q 2022 1Q 2023 Change

HUF million %
Adjusted total income 4,849 7,753 60
Adjusted net interest iINCOME...........ccoverreiennenieinnns 3,170 5,779 82
Adjusted net profit from fees and commissions........... 563 605 7
Adjusted other net non-interest inCOME .........c.ccceeeee 1,116 1,368 23
Adjusted other administrative eXpenses ...........cccceeeveeneene. (2,114) (2,803) 33
TOtal FISK COSES ...t (3,086) 154
1Q 2022 1Q 2023 Change
pps
Indicators
Stage 3 loans under IFRS 9/gross customer loans.................... 1.9% 2.7% 0.8
Own coverage of Stage 3 loans under IFRS 9 56.1% 59.1% 3.0
ROE ... i (5.2%) 33.4% 38.6
2 the following shall be added as a new sub-section immediately prior to the sub-section entitled “Capital
management” on page 186 of the Base Prospectus:
“Alternative Performance Measures for 10 2023
Adjusted profit after tax
Definition: Profit after tax as per the financial statements modified by adjustments
determined by management.
Explanation: Provides additional information on profits for the period on an adjusted basis,

in order to enable better comparability of profits of prior periods.
Reconciliation table:

OTP Group
1Q 2022 1Q 2023

Profit after taX fOr the YEAI .........ciiic bbb (33,405) 194,762
(-) Adjustments (total, after corporate income tax) .. (122,029) 7,643

Dividends and net cash transfers (After taX) ..........coeeiririneiniiir e s 31 157

Goodwill/investment impairment charges (After taX) .........oveeiriiirieerireee e (56,279) 0

Special tax on financial institutions and one-timer payment compensating the underperformance of the

financial transaction tax (after Corporate iNCOME taX) .........ccouiiueiiiriiiiiiiec e (20,227) (88,131)

Expected one-off negative effect of the debt repayment moratorium in Hungary and Serbia (after corporate

TNCOME TAX) vtttk b ekttt b bbb et b et b bbbt b bbbt 3 0

Expected one-off effect of the extension of the interest rate cap for certain retail loans in Hungary (after tax)

......................................................................................................................................................................... 0 318

Effect of the winding up of Sberbank Hungary (after tax) ..........ccooiieiiniiiic s 0 10,389

Effect of acquisitions (after tax)..........ccccceeveiieccinnciinnns (2,531) 84,929

Result of the treasury share swap agreement (After taX) ..........cocoeeiriireennreeeee e (8,502) (20)

Impairments on Russian government bonds at OTP Core and DSK Bank booked in 2022 (after tax) .. . (34,525) 0
Adjusted profit after taX fOr the YEAI ..o s 88,624 187,119

Adjusted net interest income
Definition: Net interest income before loss allowance on loans and placements as per the
financial statements modified by adjustments determined by management.
Explanation: Provides additional information on net interest income for the period on an

adjusted basis, in order to enable better comparability of net interest income of
prior periods.
Reconciliation table:

OTP Group
1Q 2022 1Q 2023
INEL INEEIEST INCOME ...ttt ettt ettt st et beeaeesa et e besbe et e ebeessesbesaeebesseebsesse s enbesaeebeensensensens 240,794 310,098
(+) Presentation of the revaluation result of intra-group swaps on the net interest income line realised at the
Romanian and SIoVaKian OPEFAtIONS. ........ccuiiieuirieirieiete ettt ettt st b e nene 552 0
() Netting of interest revenues on DPD90+ loans with the related provision (booked on the Provision for
loan losses 1ing) at OTP Core and CKB........c...ciiieiiiieiieese ettt e et e enessenens 2,679 0
(-) Effect of acquisitions 0N Nt INTEreSt INCOME .........ccviiriiiie ettt (728) (1,297)



OTP Group

1Q 2022 1Q 2023
(-) Reclassification due to the introduction OF IFRSLE ...........ccoiiiiiiiiiiireee e (383) (669)
AdJuSted NEt INTEIEST INCOMIE ........vitetiiiiteteie bbbttt b bbbttt b bbb 239,779 312,064

Adjusted net profit from fees and commissions

Definition: Net profit from fees and commissions as per the financial statements modified by
adjustments determined by management.
Explanation: Provides additional information on net profit from fees and commissions for the

Reconciliation table:

period on an adjusted basis, in order to enable better comparability of net profit
from fees and commissions of prior periods.

OTP Group

1Q 2022 1Q 2023

Net profit from fees and COMMISSIONS. .......c.oiuriiiieiiriiire et ettt et b ettt e se b e enas 127,595 149,915
(+) Payment transaction duty...........cccoveerinnnineninncereneeae . (21,465) (25,899)
(-) Effect of acquisitions net profit from fees and COMMISSIONS ............cocevvviriineieninireenenn, . 1) @)
(+) Presentation of the contribution from discontinued operation on the adjusted P&L lines............ccccevvvrnennne 20,406 20,796
(-) Structural shift of income from currency exchange from net fees to the FX result..........ccccovveiieincicinnns 85,725 103,227
Adjusted net profit from fees and COMMISSIONS .........ccciuiiriiririiii bbb 127,595 149,915

Adjusted other net non-interest income

Definition: Sum of foreign exchange gains (net), gain/loss on securities (net), and other non-
interest income (net) as per the financial statements modified by adjustments
determined by management.

Explanation: Provides additional information on other non-interest income of the period on an

adjusted basis, in order to enable better comparability of other non-interest income

of prior periods.
Reconciliation table:

FOreign EXCNANGE TESUIL ...tttk b ettt betee
(-) Presentation of the revaluation result of intra-group swaps on the net interest income line realised at the
Romanian and SIovakKian OPEratiONS.............oiueiiiiiiieiiieiie ettt
(-) Effect of aCQUISITIONS .....cviiviiiiiiiciccct e
(+) Structural shift of income from currency exchange from net fees to the FX result ..

GaiN/I0SS 0N SECUNITIES, NEL......ciiiiiiicieete ettt st re e s ebe e
() EFfECt OF ACQUISTEIONS ......cviiiiictcei bbbttt b ettt
(-) Revaluation result of the treasury share SWap agreemeNt..........cccoeirireiriienieeinreee e
(+) Structural adjustment due to the Gain from derecognition of financial assets at amortized cost line
(against Gain/l0SS 0N SECUNITIES, NMEL) ......c.iiiiiiiiiiiiieteie ettt
(+) Shifting of the Gains and losses on non-trading securities mandatorily at fair value through profit or loss
line from the Net other non-interest income to the Gains or losses from securities line ...........c.cocoecvvieinecns

Gains and losses on real estate transactions

Result of discontinued operation and gains from disposal of subsidiaries classified as held for sale ...................
() Other NON-INEErESE INCOME ......c.iuiiirireiiir ettt bbbttt en e
(+) Gains and losses on derivative instruments..
(1) NELINSUFANCE TESUIT ...ttt bbbt bbbt b bt b et b b ben
(+) Losses on loans measured mandatorily at fair value through other comprehensive income and on
SECUILIES @t AMOTTISEA COSE ... vviuiiiiectetie ettt
(-) Shifting of the Gains and losses on non-trading securities mandatorily at fair value through profit or
loss line from the Net other non-interest income to the Gains or losses from securities line..............ccoevee.
(-) Received cash transfers ....
() Other NON-INTEIESE EXPENSES......c.viueetieeueatereeteetestateeetereeseabe st ebe et esesaeseebereeseebese e st abe e eb et ebesb e e ebene e bt abe e abebeneas
(+) Change in shareholders' equity of companies consolidated with equity method, and the change in the net
asset value of the private equity funds managed by POrtfOLION..........ccccoiiiiiiininicii e
() EffeCt OF @COUISTTIONS ..ottt bbbt b et bbbt et et ne b b
(-) Presentation of the revaluation result of intra-group swaps on the net interest income line realised at the
Romanian and SIovakKian OPEIatiONS..............iveiiiiiiicieinee ettt
(-) One-off impact of the CHF mortgage loan conversion programme and regulatory changes related to
MOItgage 10aNS IN ROMANMIA ......c.viuiiiiiitiieei ettt ettt ettt b et b bbbt et et et e b benea
(-) Netting of refunds related to legal cases (accounted for on the Net other non-interest result line) with the
release of provisions created earlier for these cases (accounted for on the Other provisions line) from 1Q
2017 at OTP Bank Romania
(+) Shifting of the costs of mediated services at Merkantil Bérlet Ltd. to the net other non-interest result line
(+) Structural adjustment due to the Gain from derecognition of financial assets at amortized cost line
(against Net other NON-INTErESt FESUIL) ........ciueiieiiieiieee ettt et
(-) Expected one-off effect of the interest rate cap for certain loans in HUNGary ............cccoooveeinnicinnnnenen.

25

OTP Group
1Q 2022 1Q 2023
11,910 30,109
5,571 0
2 0
20,406 20,796
(5,744) 7,317
(91) (220)
(9,343) (22)
41 (7,761)
400 1,668
701 899
986 0
18,288 141,373
(8,586) (28,673)
165 334
636 6,225
400 1,668
83 73
(12,266) (18,046)
401 492
0 99,458
(5,018) 0
(279) 0
(76) 0
(393) (427)
0 94)
0 94)



OTP Group

1Q 2022 1Q 2023

Adjusted other net non-interest income Without 0Ne-0FFS...........ccoiiiiiiiiii e 35,696 41,839

Adjusted total income

Definition: Sum of adjusted net interest income, adjusted net profit from fees and
commissions and adjusted other net non-interest income without one-offs.
Explanation: Provides additional information of total income on an adjusted basis, in order to

enable better comparability of total income of prior periods.

Reconciliation table:

OTP Group
1Q 2022 1Q 2023
Adjusted NEt INTEIEST INCOME .......viviiiirieteiei ettt ettt 239,779 312,064
Adjusted net profit from fees and commissions ........... 85,725 103,227
Adjusted other net non-interest income without one-offs. 35,696 41,839
AdJUSEEA TOTA] INCOIME ...ttt bbbt b bbbttt bbbttt 361,200 457,129

Adjusted operating expenses

Definition: Other administrative expenses as per the financial statements modified by
adjustments determined by management.
Explanation: Provides additional information of other administrative expenses on an adjusted

basis, in order to enable better comparability of other administrative expenses of
prior periods.

Reconciliation table:

OTP Group
1Q 2022 1Q 2023
DIBPIECHALION. ...ttt bbb et b b bbb e e b bR bbb e e bbb bRttt e bt (91,354) (29,113)
(-) Goodwill impairment charges.. . (67,715) 0
(-) Effect of acqUISItioNS........ccoveiiiiiccririiee, . (1,252) (1,127)
(-) Reclassification due to the introduction Of IFRSLE ..........cccccoviiiinriiiiiree s (4,090) (4,657)
(+) Shifting of right of use asset depreciation from other non-interest expenses to the depreciation line ........ 0 (145)
PEISONNEN EXPENSES ...ttt bbbttt bbbttt bbbttt . (84,061) (108,236)
(-) Effect of acquisitions (232) (528)
Other admMiNISTAtIVE EXPENSES .....c.eviuiueriiirieteriiitetese ettt et et se sttt es et b et es et st et s e st b e b et e s et st e b eb e st bt ebes e e e s (104,529) (197,079)
(+) Other costs and expenses.... (1,547) (1,340)
(+) Other non-interest expenses . (15,831) (32,303)
(=) P CASN TTANSTEIS ...ttt et bbbttt b ekttt et (3,564) (14,257)
(+) Film subsidies and cash transfers to public benefit organisations (3,451) (14,234)
(=) OthEr NON=-INTEIEST EXPENSES. ......eutervteriirirtetesetstetese et tetes et bbbt se st e b et bt eb e s e e sesb e b e st b e b et eb et et ebene s b ebenes (12,266) (18,046)
(-) Special tax on financial institutions (recognised as other administrative expenses) . (22,128) (96,742)
(-) Tax deductible transfers (offset against corporate taxes) .. . (1,669) 0
(-) Financial Transaction TaX ........cccceveerirereneeresreieenenens . (21,465) (25,899)
(-) Effect of acqUISItiONS........cccoeueiiiriccrieccee . (420) (1,025)
(+) Reclassification due to the introduction of IFRSLE ..........cccoviiiiriniiiiiic e (4,473) (5,326)
(-) Expected one-off negative effect of the debt repayment moratorium in Hungary and Serbia..................... ®3) 0
(-) Shifting of the costs of mediated services at Merkantil Bérlet Ltd. to the net other non-interest result line (393) (427)
(+) Shifting of certain expenses arising from mediated services from other provisions to the other non-
INEETEST EXPENSES TN ...ttt bbbt bbbttt b ekttt n b ebenes (345)
(-) Shifting of right of use asset depreciation from other non-interest expenses to the depreciation line . (145)
AdJUSEA OPEIALING EXPENSES ......e.vvvereeetetetitetetese sttt eieet bbbttt eh bbbt e ekt b bkt se bttt b ettt se et (225,269)

Adjusted provision for impairment on loan and placement losses

Definition: Loss allowance on loans and placements as per the financial statements modified
by adjustments determined by management.
Explanation: Provides additional information of loss allowance on loans and placements on an

adjusted basis, in order to enable better comparability of loss allowance on loans
and placements of prior periods.

Reconciliation table:

OTP Group
1Q 2022 1Q 2023
Provision for impairment on loan and placement [0SSES..........coviirieiriiiii it s (72,680) (17,300)
(+) MOdiIfICation QAINS OF IOSSES .......euvevirierieieietieieesieie ettt ettt s e teseesesbe e s setesesseseeteseenesteeesesesensens (15) 298
(+) Change in the fair value attributable to changes in the credit risk of loans mandatorily measured at fair
Value through Profit OF L0SS ........ciiiiiiiieiic bbb ettt ebe s 13,758 76

(+) Loss allowance on securities at fair value through other comprehensive income and on securities at

amortized cost

..................................................................................................................................................... (43,123) (1,499)



OTP Group

1Q 2022 1Q 2023
(+) Provision for commitments and gUarantees GIVEN. .........ccccrieiriirierieirieieie ettt (3,734) (2,997)

(+) Impairment of assets subject to operating lease and of investment properties 26 4
(-) One-off impact of the CHF mortgage loan conversion programme and regulatory changes related to

MOTtgage 10aNS IN ROMANIA ......cviuiiiiiiiti ittt ettt sttt b e bt bbbt et se e bt b e e e b e b b e neen 96 0
(+) Netting of interest revenues on DPD90+ loans with the related provision (booked on the Provision for loan

losses 1ine) at OTP COre @nd CKB ..ottt bbb et 2,679 0
(-) Effect of aCqUISITIONS.......c.couiiiiiiiiic e e 0 (11,813)

(-) Structural correction between Provision for loan losses and Other provisions.......................
(-) Expected one-off negative effect of the debt repayment moratorium in Hungary and Serbia..............cccco.....
(+) Structural adjustment due to the Gain from derecognition of financial assets at amortized cost line (against
Provision for impairment 0N 108N 10SSES) ........cuouiurueieiririeiiiisieieiet ettt 908 1,412

(43,097) (1,495)
6 0

(-) Shifting of provision for impairment on placement losses to the other provisions line from 1Q 2022.. (1,023) (887)
(-) Expected one-off effect of the extension of the interest rate cap for certain retail loans in Hungary .... 0 232
Adjusted provision for impairment on [0an and placement 10SSES...........ccvrirriiiiriieeinreee e (58,164) (6,044)
Return On Equity (“ROE”)
Definition: Profit after tax for the given period (annualised for periods less than one year)
divided by average total equity.
Explanation: Provides additional information on financial performance and profitability of
the bank, compared to its average total equity.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Profit after tax fOr the YEAI .........cooiiiicc e (33,405) 194,762
AVEIAZE TOTA] BOUILY ...ttt bbbttt bbbttt 2,962,454 3,296,749
ROE ..ottt (4.6%) 24.0%
Adjusted ROE
Definition: Adjusted profit after tax for the given period (annualised for periods less than
one year) divided by average total equity.
Explanation: Provides additional information on financial performance and profitability of
the OTP Group, compared to its average total equity.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Adjusted profit after taX fOr the YA . .........coiiiiiic s 88,624 187,119
PN T = To T (o] =L =T [ U 2O 2,962,454 3,296,749
AGJUSTEA ROE .......cuiiiietei et bbbt b bbb h £ b bR e bbbt bbbt b et st ee bbb bt 12.1% 23.0%
Adjusted Return On Assets
Definition: Adjusted profit after tax for the given period (annualised for periods less than one
year) divided by average total assets.
Explanation: Provides additional information on financial performance and profitability of the
OTP Group, compared to its average total assets.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Adjusted profit after taX fOr the YT . .........coiiiiicie e 88,624 187,119
Average total assets .. 28,360,399 34,535,419
AGJUSTEA ROA. ... oot 1.27% 2.20%
Total revenue margin
Definition: Adjusted total income for the given period (annualised for periods less than one
year) divided by average total assets.
Explanation: Provides additional information on net revenue generation of assets and liabilities
of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
AJUSEEA tOLAI INCOME. ...ttt b bbbt b e b e et e et bt b bt e e ne et s 361,200 457,129



OTP Group

1Q 2022 1Q 2023
Average total assets 28,360,399 34,535,419
TOLAl FEVENUE MAIGIN ..iviiitetite bbbt bbbttt b ettt bbb 5.17% 5.37%
Net interest margin
Definition: Adjusted net interest income for the given period (annualised for periods less than
one year) divided by average total assets.
Explanation: Provides additional information on net interest generation of assets and liabilities
of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
AdJuSted NEL INEIEST INCOME ... .uiiteiiteieeeieste ettt b e e bbbttt e e b et b b ettt es 239,779 312,064
Average total assets .. 28,360,399 34,535,419
INEE INEEIESE MMAIGIN. ...tttk b bbbttt bbbttt eb s 3.43% 3.66%
Net fee and commission margin
Definition: Adjusted net fee and commission income for the given period (annualised for
periods less than one year) divided by average total assets.
Explanation: Provides additional information on net fee and commission generation of assets
and liabilities of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Adjusted net profit from fees and COMMISSIONS..........coiiiiiiiiriiiree e 85,725 103,227
AVEIAGE TOTAL BSSEES ...vvvtiietiete ettt ettt b ettt b et b sttt e ettt b ettt r ettt s 28,360,399 34,535,419
Net fee and COMMISSION MAFGIN ......ouviiiririiiiie ittt 1.23% 1.21%
Other income margin
Definition: Adjusted other net non-interest income for the given period (annualised for
periods less than one year) divided by average total assets.
Explanation: Provides additional information on non-interest income generation of assets and
liabilities of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Adjusted other net non-interest income Without 0Ne-0ffS ............ccceoiiiiiiiiiii e 35,696 41,839
Average total assets .. 28,360,399 34,535,419
Other INCOME MAIGIN ...ttt bbbttt b b s bbbt b et b b bttt e b st b b b et 0.51% 0.49%
Cost-to-asset ratio
Definition: Adjusted operating expenses for the given period (annualised for periods less than
one year) divided by average total assets.
Explanation: Provides additional information on operating efficiency of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
AdJUSLEA OPEIALING EXPENSES .....evirveuitenretereeseateseese et seete b esesseseebeseeseabeseese e b e s e s be b ebese e st ebesees e et e e abe b ebesbeneebe s (170,231) (225,269)
Average total assets .. 28,360,399 34,535,419
(O (o R T A L1 o TSR 2.43% 2.65%
Cost-to-income ratio
Definition: Adjusted operating expenses divided by Adjusted total income.
Explanation: Provides additional information on operating efficiency of the OTP Group.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
AdjUStE OPETAtING EXPENSES ....v.vevevieeeeteiiatststetes ettt b bbb b bt e bbbttt b et r et (170,231) (225,269)
Adjusted total income........... . 361,200 457,129
COSE-T0-INCOIME FALIO ...ttt et re et b e e bt b et b b e bt s b e b e s e et e b ne e bt ke e e bt et e e et et e 47.1% 49.3%



Risk cost rate

Definition: Absolute value of adjusted provision for impairment on loan and placement losses
for the given period (annualised for periods less than one year) divided by average
gross loans.

Explanation: Provides additional information on level of loss allowances compared to the size
of the portfolio.

Reconciliation table:

OTP Group
1Q 2022 1Q 2023
Adjusted provision for impairment on loan and placement 10SSES ...........cccvrrrreirieeienree e (58,164) (6,044)
Average gross loans. .. 17,456,325 20,113,639
RESK COSE FALE. ...ttt bbbkt b e e bt bbb e b e s £ ek e e e Rt e b e e e b e b e bt eb e s b et e st e neebe e ebeban 1.42% 0.12%
Stage 3 ratio
Definition: Stage 3 loans gross amount under IFRS 9 divided by total gross loans less accrued
interest receivables related to Stage 3 loans.
Explanation: Provides additional information on the loan portfolio quality.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Stage 3 108NS GrOSS GMOUNL .......eiiviiitirieiisie ettt sttt bbbt et ettt be b e e sb e e bese e st ebeneeneenan 879,023 977,504
Gross customer loans (adjusted)... .. 16,985,594 20,850,594
SEAGE B TALIO ...ttt bbbttt bbb bR £ bR bR bbb e e bRt b e 5.2% 4.7%

Own coverage of Stage 3 loans

Definition: Loss allowance on Stage 3 loans divided by Stage 3 loans gross amount.
Explanation: Provides additional information on the loan portfolio and its provisioning.
Reconciliation table:
OTP Group

1Q 2022 1Q 2023
L 0SS AlloWwanCe 0N SEAGE 3 0BNS .......eueuiiiieieiiiieieieeeeie ettt ettt (543,717) (604,499)
Stage 3 loans gross amount 879,023 977,504

OWn coVverage Of SEAgE 3 T0ANS .......viuiuiiiiiiii ettt 61.9% 61.8%
DPD90+ ratio
Definition: Gross amount of loans overdue more than 90 days divided by total gross amount
of loans less accrued interest receivables related to DPD90+ loans.
Explanation: Provides additional information on the loan portfolio.
Reconciliation table:
OTP Group

1Q 2022 1Q 2023
Gross amount of loans overdue more than 90 GAYS.........ccccviereiriririiiiieee e 542,137 628,863
Gross customer loans (adjusted) .. 16,985,594 20,850,594

DPDOO+ TR .....vvevovveseivessssss st 3.2% 3.0%
DPD90+ coverage

Definition: Total amount of allowances for loan losses as per the financial statements less

allocated provision on accrued interest receivables related to DPD90+ loans
divided by the gross amount of loans overdue more than 90 days.
Explanation: Provides additional information on the loan portfolio and its provisioning.
Reconciliation table:

OTP Group
1Q 2022 1Q 2023
AIOWANCES TOF 10BN TOSSES ...ttt bbbt b e bbbttt ne et st ne b bene s (938,395) (946,802)
Impairment of finance lease receivables (31,402) (51,296)
(-) Allocated provision on accrued interest receivables related to DPD0+ 10anS..........ccceoeveiieiieniennne (38,045) 0
Allowances for 10an 10SSes (AadJUSEA).........ceourueririrerireieereeese e (931,752) (998,098)
Gross amount of loans overdue more than 90 days... 542,137 628,863
DPDO0+ COVEIAQGR .....vtuteteiteeteetest sttt ettt b bkt e b s bbb e b e e s e s e ne e bt b e b b e b e st bt nb e bt sb e s e b e st e b saeebeennennn 171.9% 158.7%



Gross customer loans (adjusted)

Definition: Gross customer loans including finance lease receivables and accrued interest
receivables related to loans less accrued interest receivables related to Stage 3
loans

Explanation: Provides additional information on the loan portfolio.

Reconciliation table:

OTP Group
1Q 2022 1Q 2023

Gross customer loans (incl. loans at amortized cost and loans mandatorily at fair value through profit or
loss) (incl. accrued interest receivables related t0 10aNS) ........cccoeiiiiiiiiiinne e 15,792,236 19,532,154
Gross finance lease receivables ... . 1,231,403 1,318,440

(-) Accrued interest receivables related to DPD90+ / Stage 3 loans... . 38,045 0
Gross CUStOMEr 10aNS (BAJUSLEA).......c..euirieirierieiirie ettt ettt st b ettt s 16,985,594 20,850,594
Net customer loans (adjusted)
Definition: Gross customer loans including finance lease receivables and accrued interest
receivables related to loans less allowance for loan losses
Explanation: Provides additional information on the proportion of loans and deposits.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Gross cUStOMEr 10aNS (AAJUSEA) .....c.veveivirieiirietieteriee ettt ettt ettt st neenan 16,985,594 20,850,594
(+) Allowances for loan losses (incl. impairment of finance lease receivables) . . (931,752) (998,098)
Net cUStOMEr 108NS (AAJUSLEA) ......veviiieiiieieiieet e bbbttt ebens 16,053,843 19,852,496
Net loan-to-deposit ratio
Definition: Gross customer loans less allowance for loan losses divided by total customer
deposits without accrued interest liabilities on deposits from customers.
Explanation: Provides additional information on the proportion of loans and deposits.
Reconciliation table:
OTP Group
1Q 2022 1Q 2023
Net cuStomer 10aNS (AUJUSTEA) ....cvvvviriiriiieiee ettt sttt st e se b nnen 16,053,843 19,852,496
Deposits from CUSEOMETS (AAJUSTEA) ......cueuveieeieiiiieieie ettt 21,840,257 27,390,195
NEt 108N-10-TEPOSIT FALIO .....vveviiieicei ettt bbbt 74% 72%
Net loans to deposits including retail bonds ratio
Definition: Gross customer loans less allowance for loan losses divided by the sum of total

customer deposits without accrued interest liabilities on deposits from customers
and retail bonds.
Explanation: Provides additional information on the proportion of loans and deposits.
Reconciliation table:

OTP Group
1Q 2022 1Q 2023
Net cuStOMEr 108NS (AGJUSTEA) .....eviiiitiieeiieicee et bbbt b e 16,053,843 19,852,496
Deposits from customers (adjusted) ... .. 21,840,257 27,390,195
Retail bonds...........ccccovviiiciiniiiiicc . 0 98,959
Net loans to deposit including retail BONAS Fatio ..o 74% 2%

2.
1

(aa) the following shall be included at the end of the section entitled Regulatory capital and capital ratios”
starting on page 186 of the Base Prospectus:

“The composition of consolidated regulatory capital and the capital ratios of the Issuer according to Basel
IIT regulation implementation, based on IFRS financials and accounting scope of consolidation, are as
follows:
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(bb)

(cc)

Calculation on IFRS basis 1Q 2023

Capital adequACY FAtI0 (Y0).....cverveuerreiriiirie ettt 16.8%
THEE L FALIO (Y0) ettt bbbttt e b et b e 14.4%
Common EQUItY TIer 1 ratio (90) .....evvvereeererinie et 14.4%
Own funds (in HUF DITHON) .....cooiiiii s 3,661
Tier 1 capital (in HUF DITION) ....ooooiiiii e 3,137
Common Equity Tier 1 capital (in HUF billion) .........ccocooiiniiiiiieccce 3,137
Additional Tier 1 capital (in HUF billion) .......c.ccoooiiiiiiiiiec e 0
Tier 2 (in HUF DITION) ..o 524
Consolidated Risk Weighted Assets (in HUF billion)..........ccccooveviiiiiiiniiic 21,796

Consolidated Risk Weighted Assets/Total Assets 60%

In 1Q 2023 the CET1 ratio based on IFRS financials and accounting scope of consolidation decreased by
0.7 percentage points quarter on quarter. The main reasons for the quarterly drop in the ratio is due to the
HUF 141 billion decrease in CET1 capital (humerator) and the HUF 1,390 billion increase of RWA
(denominator). The main items contributing to the CET1 capital decrease: HUF 171 billion positive
impact of quarterly profit after tax; HUF 28 billion positive effect of changes in the fair value of available-
for-sale financial instruments; HUF 162 billion negative effect of FX changes; HUF 163 billion negative
impact due to the transitional effects of IFRS 9 and HUF 15 billion negative impact due to deductions in
capital as other items.

The main items contributing to the quarterly RWA increase: HUF 760 billion negative effect due to
changes in FX rates; and HUF 2,096 billion positive effect of organic growth and HUF 54 billion due to
increase in non-credit risk RWA.

At the end of 1Q 2023, the capital adequacy ratio of the OTP Group under CRR was 17.2 per cent., while
the CET1 ratio was 14.8 per cent., both of which include eligible profit.”;

the third paragraph starting with “The capital requirement for year end 2022 also includes...... ... ..... in
the sub-section entitled “Capital requirements” on page 188 of the Base Prospectus shall be deleted and
replaced with the following:

“The overall capital requirement for 1Q 2023 also included the 3.8 per cent. combined capital buffer
requirement which was met by CET1. As at the date of this Base Prospectus, in Hungary the capital
conservation buffer (“CCB”) is 2.5 per cent., the systemic risk buffer is 0 per cent., the other systemically
important institutions (“O-SI1”) buffer is 1 per cent. and the countercyclical buffer (“CCyB”) is 0 per
cent. The O-SII buffer was 0.5 per cent. at year end 2022 and is expected to be set at 2 per cent. in 2024
for the Issuer. The MNB will modify the amount of the final buffer rates if material future changes in the
systemic importance of the Issuer necessitate adjustments during the annual revisions.

In the course of 2023, the consolidated institution specific CCyB requirements are expected to increase
further for the following reasons: (i) in Bulgaria the local relevant buffer is expected to further increase
to 2.0 per cent. from 1 October 2023, (ii) in Hungary this requirement will be increased to 0.5 per cent.
from 1 July 2023, (iv) in Romania this requirement will be increased to 1 per cent. from 23 October 2023
and (v) in Slovenia this requirement will be increased to 0.5 per cent. from 31 December 2023. Once all
these changes have taken effect, the CCyB requirement on a consolidated level is expected to be 0.68 per
cent. as at 31 December 2023.

In line with CRR 11, the OTP Group considers 3 per cent. to be the minimum level of its leverage ratio.”;

the following shall be included immediately after the table headed “The following table sets out the main
risk indicators of the OTP Group” in the sub-section entitled “Credit risk classification” on page 193 of
the Base Prospectus:

“The following table sets out the main risk indicators of the OTP Group:
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(dd)

(ee)

1Q 2023

Risk cost rate (Provision for impairment on loan and placement losses

(adjusted)/Average gross CUSLOMEN 08NS) ......ccovririeiriiiiniiieei e 0.12%
90+ DPD loan volume (in HUF BillioNn) ..o 629
90+ DPD 10ans/Gross CUStOMEN [08NS...........cvovireimriieriiieeresssse s 3.0%
Total provision/90+ DPD 08NS .........cciriririeiiiiieieene et 158.7%
1Q 2023
Consolidated Stage 1 loans under IFRS 9/gross customer 10ans (%) .........ccccovvvevreerinennas 84.9%
Consolidated Stage 2 loans under IFRS 9/gross customer 10ans (%) ........ccoeoereevreeerenennas 10.4%
Own coverage of consolidated Stage 1 + Stage 2 loans under IFRS 9 (%) ........ccceeervrenae 2.0%
Own coverage of consolidated Stage 1 + Stage 2 loans without OBRu and OBU under 1.6%
IFRS 9 (%)..c.cvvvreverieeinne
Consolidated Stage 3 loans under IFRS 9/gross customer [0ans (%) ........cccvoveerirecrinnnnas 4.7%
Consolidated Stage 3 loans under IFRS 9/gross customer loans without OBRu and OBU 3.9%
under IFRS 9 (%)............
Own coverage of consolidated Stage 3 loans under IFRS 9 (%) ........cccovveiiiriiiccnininnns 61.8%
Own coverage of consolidated Stage 3 loans without OBRu and OBU under IFRS 9 (%) 55.1%

the table headed “The following table sets out the key liquidity risk indicators and their limits as of the
end of 2017, 2018, 2019, 2020, 2021 and 2022 in the sub-section entitled “Liquidity position” on page
194 of the Base Prospectus shall be deleted and replaced with the following:

“The following table sets out the key liquidity risk indicators and their limits as of the end of 2017,
2018, 2019, 2020, 2021, 2022 and 1Q 2023:

1Q
Requirement 2017 2018 2019 2020 2021 2022 2023
Net stable funding ratio .......... at least 100%  145% 144% 125%  139% 139% 137% 139%
Liquidity coverage ratio.......... at least 100%  208% 207% 169%  214% 180% 172%  196%
Net loan to deposit ratio.......... — 68% 2% 79% 76% 75% 74% 2%
and

the first paragraph starting with “The Issuer’s management believe that by the end of 4Q
2022..................” in the sub-section entitled “Competitive environment in Hungary” on pages 214 of
the Base Prospectus shall be deleted and replaced with the following:

“The Issuer’s management believes that by the end of 1Q 2023, the OTP Group in Hungary had a 28 per
cent. market share of total assets, 34 per cent. of retail loans, 39 per cent. of retail deposits, 20 per cent.
of corporate loans and 23 per cent. of corporate deposits, respectively, and in the asset management
segment, OTP Fund Management had a 28 per cent. market share.”

General Information

The paragraph under the heading “Significant/Material Change” on page 245 of the Base Prospectus shall
be deleted and replaced with the following:

““There has been no significant change in the financial performance or position of the Issuer or the OTP
Group since 31 March 2023 (the date to which the Issuer’s last published consolidated financial
information was prepared) nor any material adverse change in the prospects of the Issuer or the OTP
Group since 31 December 2022 (the date to which the Issuer’s last published audited financial information
was prepared).”
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To the extent that there is any inconsistency between (a) any statement in this First Supplement or any
statement incorporated by reference into the Base Prospectus by this First Supplement and (b) any other
statement in or incorporated by reference into the Base Prospectus, the statement in (a) above will prevail.

Save as disclosed in this First Supplement, there is no other significant new factor, material mistake or
material inaccuracy relating to the information included in the Base Prospectus since the publication of
the Base Prospectus.
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