Subsidized retail and corporate loan products and housing subsidies in Hungary - main features and comparison of the most important schemes

SOK - subsidned morgage loan Funding for Growth scheme
CSOK Plu . by the National Bank of Hungary
As at 10 Augst 2025 u v subsidized mortgage loan under the Home revonation subsidy renovation programme Subsidized baby loan Home Start Programme Workers' oan programme Gbor B Programme Green Home P (GHP) renovation Interestiree restart oans
s Farl Housing by sheme susdiedmorage oo nder e ey ency proe & oros Loan Prograrune by Kavosz A reen o Fogramme GHP) oarswerthe by the Hungala DevlopmentBank
(notpartidpatiog i the Naw's ily Housing Subsidy programm ubsidized m n Subsidized mortgage loan £GS Gol scheme
n Home programme) Subsidized mortgage loz combined with CSOK
started in 2016. Pursuant to Govt Decree No, VOLUME LIMIT EXHAUSTED
302/2023 (V1. 11, from 2024 available only VOLUME LIMIT FULLY ALLOCATED EXPIRED -
started in 2015, open-ended; in settlements with less than 5,000 the 'Gol' phase was available between 1 July 2021 -30) launched in October 2021,
Time frame from 2024 only in settlements with less than inhabitants; open-ended. from 2024 from July 2024 beginning of 2025 - mid 2026 started in 2019, open-ended in September 2025 January 2025 February 2023 - 13 June 2024 June 2022; the 'MAX' phase from August to December|  Until 06 January 2025 or until withdrawal no time lmit, but volume i launched in April 2020, already 1 sanuary 2021 - e 2021 0 Novemer 2001
5,000 inhabitants {45 forsettlements withover 5,000 inhabitants, 2022; the 'MAX+" phase is available from 2023 ased out (volume limit fully 31 December 2022 /31 e 5o, volum: ": applied
CSOK Pls*will e ounched from 2024, more UF 300 billion applied (already allocated) March 2023 in some cases) ‘
detals are ot yet avoilbie) aust
according to the announcement by the Government, those forthe original HUF 1,000 billon frame: all domestic companies operating, R B
families who have or commit o have atfeas | F2T1e5 Wil b elgble who commit to have more chilren, and familes who have or commit o have children and Iivein [ ho commit o people between the age of 17 and 26, who work at east in certain industries and affected by the recen iffculties; domestic MSEs and SMEs avaiable forvarious. | MSES 21d SMES, basicalyfor the purpose of export familles who have or commit to have e o e 0 P
families who have or commit to have children der 41 years, v own property in less than 5 Young v 20 hours per a weel forall € capital and g expansion (all of the § products of the programme are | for construction or purchase of at least 2 children and utiize the for SME clients; available for | familesraising or expecting | °/™°r® " et o
cope of eligible clients / 2 children (for details see relevant children; from 2025 only those families wil b ligible | did not own in the past 10 years more than a 50% share ! purposes (for loans granted from 2023: investment, ! actviies (certain other criteria must be met);fo
vattabie loan purpases | (for detalssee relevant GovtDecrees), for | ¢ % SRR 01 PSSR RETL | he funds can be used for purchasing new and used homes, but | buil before 1990, where energy savingof at least | inhabitants and have at east 1 childunder age of 25 years e b tolon et oo e ot | employees' average salary; not for those who are eligble | The HUF 200 billon frame could be used for investments related to e 2oz Iestmen | aiming at supporting a different art of the export | new, highly energy-eficien non-efundable CSOK grant investment and working capita chidren, for home e e e e e e e |
pure newand st bames e | e e ol pehae ot o . et elow theage of 3 ears millonin i for Sen . Brrwers hll ot 1 ki forsgn mesiments f Hmgarian g ool oo ormio 00| 0L e e of capsoies,pucteseal | senta s s (or ettt e el G s and pses, s revoatonpurposes | £ puoses g wages, v
The CSOK grant and CSOK subsidized mortgage loan shall be. ownership in the property to be renovated general pures property Hungary for 5 years after taking out the loan companies, as well as for financing logistics, transportation and e P machinery, foreign shareholding or real estate) fulfil the GHP criteria, too E 6 ventory
repaid in order to take up the CSOK Plus loan production equipment; certain sectors are preferred e
both the loan part and the grant is financed by the ither granted by banks and refinanced by Eximbank, or granted
the subsidy s channeled through banks and ) § s & v ih banks'own funding sources; ) , , 13 “ “ granedby ) out of the § products, 4 i refinanced by EXIM; | refinanc NBH at 0% refinanced by the N not in commercial banks' books, but distributed
Funding source banks' own funding sources banks' own funding sources State from the REPowerEU facilty; the loan won't banks'own funding sources banks'own funding sources banks'own funding sources Eximbank (with banks acting as seling agents), depending on the loan banks'own funding sources banks'own funding sources
financed from the budget N e i e loan the subsidy s inanced by the state . oneis available only at EXIM rate a0 rate by commercial banik
maximum subsidized loan amounts are based on the number of
existing and committed children
. HUF 4 million.
2 child: HUF 15 millon, 2 children: HUF 30 millon, the eligile maximum smount ofnvestment is HUF [ doncost HUF 10 million (HUF 11 millon from 1 Jan 2024) o e HUE 70 o o
) et o ot pale e state reimburses 50% of the renovation cost, as outofthe max. HUF 70 millon total oan
Maximum amount per HUF 0.6-10 milion non-refundable grant 2 chldren: up to HUF 10 milion There il be e ot w1, 8 forthe | o o o up e | Proven by invoices maximum amountof HUF 3 millon + | oo After the first and second Kid, the repayment obligation s|  there are loan volume imits per client under this scheme relative to o, HUF 500 million vax. HUF 6 ilion or EUR 1 millon amount available under the GHP, HUF 10 m
P (HUF 15 millon i renovation i also 3 0r more kids: up to HUF 15 millon v g aured, g maximum HUF 6 million mortgage can be requested v g HUF 50 million P revenues, energy bill o funding need; also, total bank loan limit per client HUF 70 million n case of 2 children) or HUF 15 m (3 or more HUF 20 billon HUF 6 million HUF 10 million
clent second and 10 for the thrd. millon can be financed from a loan faclty. The outstanding deb is repaid by the state; i the family has depends on product (depending on product) .
connected to the purchase) subsidized loan For bk 5t homme he upper il HUF 80 o, W pplied for s e, the entie ovtstansing debels repad] is waived upon the arrival of the second child, and the setin absolute amount Kids) can be combined with CSOK, carrying a
g renovation ree more children, the entire outstanding deb s repai entire debt i repaid by the state after the bith of the lower clint rate
n other cases it will be HUF 150 million 2:5-3.5 million, depending on region v by the state paidby ‘
p third child
, HUF 10 millon pai
the state after each newly born child
ritially the GHP envelope
o limit set by the
Total available amount o limit set by the Government HUF 108 billion o limit set by the Government o limit set by the Government o limit set by the Government o limit set by the Government e from HUF 1,000 billon to 1,200 ilion o limit set by the Government and KAVOSZ HUF 400 billion HUF 200 billion,fater t allocated mitsetby e
under the scheme (including the Supplementary Loan Programmes, too) , Government
enlarged to HUF 300 billion
20 years at orgination; upon the birth of first child the
25 years; princpial repayment s suspended for 3 years and the o
max. 10 years
not necessary to pay principal n the first year, only nterest the HUF 3 millon is non-refundable, maturity s lengthened accordingly. After the birth of the: 10 years for green loans and investment loans, 3 years for revolving loand forloans granted from 2023: 1-10 years, years (working capital loans: 3 10 years; servicing of the loan starts aftera 3
. 5 years ovears
Maximum loan tenor 25 years must be paid; payment moratorium is an option for ane year Byeors mortgage is max. 10 years second child, another 3-year suspension can be 25 yeurs 10years ans 2 years for non-revolving loans depending on product {except Export Fromation LT“""E' whichis max. S 5 years B
after the bith of each child requested, however the term of the loan won't be further, v
tended
usual collaterals according to banks'
collaterals can vary by products and clents and are o i~
anytype of collateral laid down in the scheme's general terms; also, these o el these loan
Collateral / guarantee - mortgage mortgage - montgage uncollateralized loan, but 100% state guaranteed mortgage uncollateralized loan, but 100% state guaranteed which I!ﬂ;‘;mmg by the bank \cans aro tyokally pamsﬁv ecurc by puarenten standard bank guarantees mortgage 2re i ‘V‘,T::\:‘ »:‘,’:‘ e mortgage
institutions ‘ “ ‘
guarantee fee
P free of interest for the cient in the first five years. fa fthe GHP i combined with CSOK,
baby s born within 5 years, the loan remains free of 2023: depends on products, 6-12% for HUF loans (5% for green allfixed, in case of HUF oans: 3.0%-10.2%, in case of for loan amount of up to HUF 10 millon in
Ifthe couple daes not complete the childbearing by the max. 5V fixed 3% 3M BUBOR depending on product
Chotinerst e : o el coupledoes ot compltehe chidbening by e ox " ovemment ey ot 8 p—_— o et 3.5 5o LR s, 5903 BUSOR dependrg onprodct, | L pandng omprodu s | s 25K nsdrate | he v of i ad HUF 35 mii . 2.5% e e freds o
acduith s ponstyiterest o boserte s 55 yean punitive rate willbe applied, payable by the dlent. Also, rom 2024: 5% for HUF loans and 3% for EUR loans @ published by EXIM on December 2024) with 3 or more kds an even more
P clents have to pay a guarantee fee of 0.5% p.a. preferentil client rate of 0% is app
max. 5Y Government bond
the
Interest subsidy paid Pursuant to Govt Decree No. 302/2023 (VII. | (Y Government bond average auction yield * 1.1+ 1%) - 3%, 3% difference between the total and client rate (Y Government bond average auction yield * 1.1+ 1%) - max. 5 Government bond depends on currencies and products € 25%8% difference between the individual reference interest I max. 5Y Government bond
11.), for new contracts after pursuant to Govt Decree No. 518/2023 (XI. 30.) 3% yield * 11+ 1% . " " - m°‘ o depending on product rate and the actual interest rate of the loan ax. 2.5% yield * 1.3
P (refinancing rates are not publicly available)
max. 5Y yield * 1.15
for new contracts after 29 Aprl 2022:
SYyield* 1.3
max. 5Y Government bond A punitive rate applies i the first new baby i not born
yield * 1.3 +3% within 5 years or the couple divorces
2023: dependt ducts, 6-12% for HUF loans (5% f 5
Totalinterest received PUTSUAT 10 GOV DECrEe NO. 30212023 VI | 0 acton yield 144 1% max. 5Y Government bond Pursuant to Govt Decree No. 303/2023 (VI. 11), for new 5Y Government bond average auction yield max. 5Y Government bond et oot ottt o £ 9.0%-9.5% in case of fixed rate product) ot discosed I e et max. 5Y Government bond. [ not in commercial banks' books, but distributed
by the bani 1), for new contracts after e v yield* 1.1+1% contracts after 1 January 2024 *11+1% yield * 1.1+ 1% 4 3M BUBOR+2.5% (in case of variable rate prodct) ¢ : yield * 1.3 +3% by commercial banks
rom 2024: 5% for HUF loans and 39%for EUR loans
1January 2024: max. 5Yyield * 1.1+ 1%
max. 5Y yield 115 + 1% From 2024 the interest rate of newly contracted baby
loans willbe fixed for 1 year during the first 2 years, then
the baby loans will have a 3-year ate fixation period
until 28 April 2022: intermediation fee of 2%
of the non-refundable subsidy amount paid
in case of loan requests submitted from 29 April 2022:
related fees received by the State; the subsidizied amount i provided by the state, o L5%0f et ot o 1o 20,000 oo max. HUF 30,000 from the clents; total HUF 80,000 at varying by products, s st i the relevantterms and oo mounting mmission amountingto | distribution fee of 1.5% of the disbursed loan
from 29 Aprl 202 fixed HUF 80,000 in the see relevant decrees see relevant decrees which will be available through commercial banks' the case of construction or HUF 40,000 at the case of HUF 25,000/contract paid by the state varying by products, as st n the relevant terms and conditions d as setinthe relevant terms and conditions. o amounine 1:5% of the disbursed loan | amount at oigination; annual management fee
by the banks amount Government to banks (from 2024: HUF 51,000); conditions disbursed oan amount ;
case of building new home, and fixed HUF MFB points e oo buying amou of 1.5% of the average outstanding portfolio
40,000 in the case of buying new or used ¢
Hom:
OTP's participation in the above schemes - key figures
Disbursement: Disbursement: ntractual amount
2022 07371, Jsbusenent. Jousement: Comact amoun: (— conraced amount 2025:up 2 il Contacuatsmount at oTe Bk 202505 34 bilon reen morgage apptations, ConvacedsmountatoTeBarknd | Cumuated isbusemet - .
New flow 2023: HUF 64 bn, 2024 9M: 49 b o T E E 2008 HUF 102 bin, 2025: HUF 212 biion, 1Q.2026: HUF 11 bilion 1Q.2026: HUF 0.4 billon from the sartofthe schemes until 11 2026, 1Q.2026: HUF 14 bilion 4Q.2021: HUF 38 billon, o Werkantil Group polcatons aporae i 202
3 n, n, ilon, ; UF 36 billon
ication submit : il : u HUF 1, » 9M 2022: HUF 138 billon HUF 827 billo
application submitted to OTP Bank Frvistuinii o o 1H 2026: HUF 406 billon 20,2026: HUF 13 billon 20.2026: HUF O billon cumulated: ~HUF 1,689 billion (MAX+) 20.2026: HUF 26 billon 2022 b UF 8
Green mortgage stock
2020261 HUF 1,000 b “ 2Q.2026: HUF 206 billio
Outstanding stock - 20.2026: HUF 326 billon 20.2026: HUF 261bn - - 20.2026: HUF 1,026 billon 20.2026: HUF 626 billon 2Q.2026: HUF 90 billon 2.2026: HUF 15 billon (gw Py 20.2026: HUF 80 billon 112026 wa P na
HUF 73 billon 1P Bankes merentl)
2021, number of approve
Market share a wa a - - 20.2026: Stock: 40.9%; Flow: 42.8% 1H2026 Flow: 41% 14 2026 Stock: 44.3%; Flows 43.6% . - - ! prroved
o purp 2 For more deti i
making 3 wel acised deciion.




